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�
([DPLQDGR�HO�H[SHGLHQWH�WUDPLWDGR�SRU�HO�6HUYLFLR�GH�)RPHQWR�,QGXVWULDO�\�$UWHVDQDO�
SDUD�OD�FRQFHVLyQ�GH�VXEYHQFLRQHV�SDUD�OD�PRGHUQL]DFLyQ�\�GLYHUVLILFDFLyQ�GHO�VHFWRU�
LQGXVWULDO�SDUD������

�
7HQLHQGR�HQ�FXHQWD�ORV�VLJXLHQWHV��

�
,��$17(&('(17(6�

�
���� 3RU� 2UGHQ� GH� OD� H[WLQWD� &RQVHMHUtD� GH� (FRQRPtD�� ,QGXVWULD�� &RPHUFLR� \�
&RQRFLPLHQWR��&(,&&��GH����GH�PD\R�GH�������VH�DSUREDURQ�ODV�EDVHV�UHJXODGRUDV�
GH�VXEYHQFLRQHV�SDUD�OD�PRGHUQL]DFLyQ�\�GLYHUVLILFDFLyQ�GHO�VHFWRU�LQGXVWULDO��%2&�Q���
�����GH��������������(VWD�2UGHQ�VH�PRGLILFy�SRU�OD�2UGHQ�GH����GH�DEULO�GH������GH�
OD�&RQVHMHUtD�GH�7XULVPR��,QGXVWULD�\�&RPHUFLR��%2&�Q�������GH�������������SRU�OD�TXH�
VH� PRGLILFDQ� ODV� EDVHV� UHJXODGRUDV� GH� VXEYHQFLRQHV� SDUD� OD� PRGHUQL]DFLyQ� \�
GLYHUVLILFDFLyQ�GHO�VHFWRU�LQGXVWULDO��\�OD�FRUUHFFLyQ�GH�HUURUHV�GH�HVWD�~OWLPD�VH�SXEOLFy�
HQ�HO�%2&�Q�������GH�������������
�
����3RU�2UGHQ�GH�OD�&RQVHMHUtD�GH�7XULVPR��,QGXVWULD�\�&RPHUFLR�Q�������������GH���
GH� MXOLR�� VH� FRQYRFD� OD� FRQFHVLyQ� GH� VXEYHQFLRQHV� SDUD� OD� PRGHUQL]DFLyQ� \�
GLYHUVLILFDFLyQ�GHO�VHFWRU�LQGXVWULDO�SDUD�HO�HMHUFLFLR�������'LFKD�2UGHQ�VH�SXEOLFy�HQ�
OD� %DVH�1DFLRQDO� GH�6XEYHQFLRQHV� �,GHQWLI�� �������� \� XQ� H[WUDFWR� GH� OD�PLVPD� VH�
SXEOLFy�HQ�HO�%�2�&��Q��������GH�������������(O�SOD]R�GH�SUHVHQWDFLyQ�GH�VROLFLWXGHV�
HVWDEOHFLGR�HQ�OD�FLWDGD�2UGHQ�ILQDOL]DED�HO�������������
�
����5HFLELGDV�ODV�VROLFLWXGHV�\�VX�GRFXPHQWDFLyQ�DQH[D��SRU�5HVROXFLyQ�Q�������������
GH����GH�RFWXEUH��GH�OD�'LUHFFLyQ�*HQHUDO�GH�,QGXVWULD��VH�UHTXLHUH�D�ORV�LQWHUHVDGRV�
DO� REMHWR� GH� TXH� SURFHGDQ� D� OD� VXEVDQDFLyQ� GH� ODV� VROLFLWXGHV� R� DFRPSDxHQ� ORV�
GRFXPHQWRV� SUHFHSWLYRV� HVWDEOHFLGRV� HQ� ODV� EDVHV� UHJXODGRUDV�� HQ� UHODFLyQ� D� ODV�
VROLFLWXGHV�SUHVHQWDGDV�FRQ�PRWLYR�GH�OD�FRQYRFDWRULD�GH�VXEYHQFLRQHV�HIHFWXDGD�SRU�
2UGHQ�GH���GH�MXOLR�GH�������DGYLUWLpQGRVH�TXH�VL�DVt�QR�OR�KLFLHUDQ�VH�OHV�WHQGUi�SRU�
GHVLVWLGRV�GH�VX�SHWLFLyQ��SUHYLD�UHVROXFLyQ�PRWLYDGD��'LFKD�5HVROXFLyQ�IXH�SXEOLFDGD�
HQ�HO�7DEOyQ�GH�$QXQFLRV�GH�OD�VHGH�HOHFWUyQLFD�HO����GH�RFWXEUH�GH�������(Q�GLFKD�
5HVROXFLyQ�VH�FRQFHGH�XQD�DPSOLDFLyQ�GH�ORV�SOD]RV�HVWDEOHFLGRV�SDUD�OD�HMHFXFLyQ�\�
MXVWLILFDFLyQ�GH� ODV�DFWXDFLRQHV�FRUUHVSRQGLHQWHV�D� OD�DQXDOLGDG������SDUD�DTXHOORV�
SUR\HFWRV�TXH�UHVXOWDVHQ�VXEYHQFLRQDGRV��KDVWD�HO����GH�GLFLHPEUH�GH������HQ�DPERV�
FDVRV��\�WDQWR�SDUD�SUR\HFWRV�GH�FDUiFWHU�DQXDO�FRPR�SOXULDQXDO��
�
���� 3RU�5HVROXFLyQ� Q��� ���������� GH� ��� GH� QRYLHPEUH�� GH� OD�'LUHFWRUD�*HQHUDO� GH�
,QGXVWULD��
VH� GHVLJQDURQ� D� ORV� PLHPEURV� GH� OD� &RPLVLyQ�� FRPR� yUJDQR� FROHJLDGR� SDUD� OD�
VHOHFFLyQ�\�YDORUDFLyQ�GH�ORV�H[SHGLHQWHV�DFRJLGRV�D�OD�SUHVHQWH�FRQYRFDWRULD����
�
����([DPLQDGD�OD�GRFXPHQWDFLyQ�H�LQIRUPDFLyQ�VXPLQLVWUDGD�SRU�HO�yUJDQR�LQVWUXFWRU��
OD�&RPLVLyQ�DOXGLGD�HQ�HO�SiUUDIR�DQWHULRU�SDUD�OD�VHOHFFLyQ�\�YDORUDFLyQ�GH�SUR\HFWRV��
SURFHGLy�DO�HVWXGLR�GH�OD�PLVPD�GH�DFXHUGR�FRQ�ORV�FULWHULRV�HVWDEOHFLGRV�HQ�ODV�EDVHV�
UHJXODGRUDV��\�HPLWLy�LQIRUPH�GH�IHFKD����GH�QRYLHPEUH�GH�������FRQ�HO�UHVXOWDGR�GH�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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OD� HYDOXDFLyQ� HIHFWXDGD�� IRUPXODQGR� OD� SURSXHVWD� GH� FRQFHVLyQ�� (Q� HO� FLWDGR�
GRFXPHQWR�VH�UHFRJH�TXH�WRGRV�ORV�SUR\HFWRV�SURSXHVWRV�SDUD�VXEYHQFLRQDU�WLHQHQ�
FDUiFWHU�SOXULDQXDO��
�
���� 6H� KD� HIHFWXDGR� OD� FRPSUREDFLyQ� GHO� FXPSOLPLHQWR� GHO� DUWtFXOR� ��� GH� OD� /H\�
���������GH����GH�QRYLHPEUH��*HQHUDO�GH�6XEYHQFLRQHV��VREUH�UHTXLVLWRV�SDUD�REWHQHU�
OD�FRQGLFLyQ�GH�EHQHILFLDULR��FRQFUHWDPHQWH�HQ� OR�TXH�UHVSHFWD�D�TXH� ODV�HQWLGDGHV�
VROLFLWDQWHV�GH�ODV�VXEYHQFLRQHV�VH�HQFRQWUDVHQ�DO�FRUULHQWH�GH�REOLJDFLRQHV�WULEXWDULDV�
\�FRQ�OD�6HJXULGDG�6RFLDO��DVt�FRPR�GH�ODV�REOLJDFLRQHV�SRU�UHLQWHJUR�GH�VXEYHQFLRQHV��
�
���� 6H� KD� HIHFWXDGR� OD� FRPSUREDFLyQ� GHO� FXPSOLPLHQWR� GH� OD� UHJOD� GH� PLQLPLV�
�5HJODPHQWR�8(������������EDVH�JHQHUDO�����VREUH�DTXHOORV�H[SHGLHQWHV�SURSXHVWRV�
SDUD�VXEYHQFLRQDU�SRU�OD�FLWDGD�&RPLVLyQ�TXH�OH�UHVXOWD�GH�DSOLFDFLyQ�GLFKD�UHJOD��OH�
UHVXOWD�GH�DSOLFDFLyQ�D�ORV�H[SHGLHQWHV�HQFXDGUDGRV�HQ�OD�/tQHD�GH�DFWXDFLyQ�,,�GH�OD�
EDVH�HVSHFtILFD�����
�
����0HGLDQWH�5HVROXFLyQ�Q�������������GH����GH�QRYLHPEUH��GH�OD�'LUHFFLyQ�*HQHUDO�
GH�,QGXVWULD��GLFWDGD�SRU�GHOHJDFLyQ�GH�OD�&RQVHMHUD�GHO�'HSDUWDPHQWR��VH�UHVXHOYH�
SURYLVLRQDOPHQWH� OD� FRQYRFDWRULD� GH� FRQFHVLyQ� GH� VXEYHQFLRQHV� SDUD� OD�
PRGHUQL]DFLyQ�\�GLYHUVLILFDFLyQ�GHO�VHFWRU�LQGXVWULDO�SDUD�HO�DxR�������HIHFWXDGD�SRU�
2UGHQ�GH���GH�MXOLR�GH�������6H�SXEOLFy�HO����GH�QRYLHPEUH�GH������HQ�HO�WDEOyQ�GH�
DQXQFLRV�GH�OD�VHGH�HOHFWUyQLFD�GH�OD�&RQVHMHUtD�GH�7XULVPR��,QGXVWULD�\�&RPHUFLR�HQ�
HO�VLJXLHQWH�OLQN�KWWSV���VHGH�JREFDQ�HV�WXULF�VHGHBFWFG�PHQXBODWHUDO�WDEORQBDQXQFLRV�
6H�SXEOLFy�DVLPLVPR��HQ�HVH�HQODFH�HO����GH�QRYLHPEUH�GH������� OD�FRUUHFFLyQ�GH�
HUURUHV�GH�OD�5HVROXFLyQ�H[SXHVWD�GLFWDGD�PHGLDQWH�5HVROXFLyQ�1�������������GH����
GH�QRYLHPEUH��\�OD�VHJXQGD�FRUUHFFLyQ�GH�HUURUHV�VH�SXEOLFy�HQ�HO�PLVPR�HQODFH�HO����
GH� QRYLHPEUH� GH� ����� GLFWDGD� PHGLDQWH� 5HVROXFLyQ� 1��� ����� ������ GH� ��� GH�
QRYLHPEUH��
�
(Q�HO�DSDUWDGR�TXLQWR�GH�OD�5HVROXFLyQ����������VH�HVWDEOHFH�XQ�SOD]R�GH�GLH]�GtDV�
KiELOHV�SDUD�SUHVHQWDU�OD�DFHSWDFLyQ�GH�OD�VXEYHQFLyQ��DVt�FRPR�SDUD�VROLFLWDU�HO�DERQR�
DQWLFLSDGR�GHO�LPSRUWH�GH�OD�DQXDOLGDG������GH�OD�VXEYHQFLyQ�FRQFHGLGD��TXH�VH�LQLFLy�
HO����GH�QRYLHPEUH�\�ILQDOL]y�HO����GH�GLFLHPEUH�GH������
�
����0HGLDQWH�5HVROXFLyQ�1�������������GH����GH�GLFLHPEUH��GH�OD�'LUHFFLyQ�*HQHUDO�GH�
,QGXVWULD��GLFWDGD�SRU�GHOHJDFLyQ�GH�OD�&RQVHMHUD�GH�7XULVPR��,QGXVWULD�\�&RPHUFLR�VH�
DPSOLDURQ� ORV� SOD]RV� GH� HMHFXFLyQ� \� MXVWLILFDFLyQ� GHO� SULPHU� KLWR� �DQXDOLGDG� ������
HVWDEOHFLGRV�HQ�HO�DSDUWDGR����GH�OD�5HVROXFLyQ�1�������������GH����GH�QRYLHPEUH��GH�
&RQFHVLyQ�3URYLVLRQDO�H[SXHVWD��GH�IRUPD�TXH�HO�SOD]R�Pi[LPR�HV�HO����GH�GLFLHPEUH�
GH������SDUD�ORV�EHQHILFLDULRV�TXH�QR�VROLFLWHQ�HO�DERQR�DQWLFLSDGR�GH�OD�VXEYHQFLyQ��
(VWD�5HVROXFLyQ�VH�SXEOLFy�HO����GH�GLFLHPEUH�HQ�HO� WDEOyQ�GH�DQXQFLRV�GH� OD�VHGH�
HOHFWUyQLFD�GHO�'HSDUWDPHQWR�HQ�HO�OLQN��

�����'HQWUR�GHO�SOD]R�UHIHULGR�SDUD�OD�DFHSWDFLyQ�\�VROLFLWXG�GHO�DERQR�DQWLFLSDGR�VH�KD�
SUHVHQWDGR�OD�VLJXLHQWH�GRFXPHQWDFLyQ��

����/RV�EHQHILFLDULRV�GH�ORV�H[SHGLHQWHV�UHODFLRQDGRV�HQ�HO�$QH[R�,�KDQ�SUHVHQWDGR�
OD� DFHSWDFLyQ� GH� OD� VXEYHQFLyQ� HQ� WLHPSR� \� IRUPD� \� KDQ� VROLFLWDGR� HO� DERQR�
DQWLFLSDGR� GH� OD� DQXDOLGDG� ����� GH� OD� PLVPD� �XQ� WRWDO� GH� VHWHQWD� \� XQ� �����
H[SHGLHQWHV��

����/RV�VLJXLHQWHV�EHQHILFLDULRV�KDQ�SUHVHQWDGR�OD�UHQXQFLD�H[SUHVD�HQ�WLHPSR�\�
IRUPD��

x� ,17(5<&20� ,168/$5�� 6/8� FRQ� &,)� %���������� H[SHGLHQWH�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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6,������������
x� +,(/26� /$� 92&$,1$� 6/� FRQ� &,)� %���������� H[SHGLHQWH�

6,�������������
x� &3��6$�FRQ�&,)�$����������H[SHGLHQWH�6,�������������
x� 6(5&$7e�6�/�FRQ�&,)�%����������H[SHGLHQWH�6,������������

$�OD�YLVWD�GH�OR�DQWHULRUPHQWH�H[SXHVWR��HQ�HO�$QH[R�,,,�GH�OD�SUHVHQWH�UHVROXFLyQ��
HQ�DSOLFDFLyQ�GH� OD�EDVH�JHQHUDO� ����TXH� LQFOX\H� OD�SRVLELOLGDG�GH�SUHVHQWDU� OD�
UHQXQFLD�H[SUHVD�SRU�QR�DFHSWDU�OD�VXEYHQFLyQ��VH�HQXPHUDQ�ORV�EHQHILFLDULRV�TXH�
KDQ�UHQXQFLDGR�D�OD�PLVPD���

����'LH]������HPSUHVDV�GH�HQWUH�ODV�EHQHILFLDULDV�\�GH�HQWUH�DTXHOODV�D�ODV�TXH�VH�
OH�GHVHVWLPy�HO�SUR\HFWR�HQ�HO�$QH[R�,,�GH�OD�5HVROXFLyQ�GH�FRQFHVLyQ�SURYLVLRQDO��
KDQ�IRUPXODGR�DOHJDFLRQHV�HQ�WLHPSR�\�IRUPD��([DPLQDGDV�ODV�DOHJDFLRQHV�SRU�OD�
&RPLVLyQ�GHVLJQDGD�SDUD�OD�VHOHFFLyQ�\�YDORUDFLyQ�GH�ORV�SUR\HFWRV��HQ�UHXQLyQ�
FHOHEUDGD�HO����GH�GLFLHPEUH�GH�������VH�HPLWH� LQIRUPH�VREUH� ODV�PLVPDV��TXH�
VRQ� REMHWR� GH� DQiOLVLV� GHQWUR� GH� ODV� FRQVLGHUDFLRQHV� MXUtGLFDV� GH� OD� SUHVHQWH�
5HVROXFLyQ��

�����6H�KDQ�DGYHUWLGR�HUURUHV�DULWPpWLFRV�HQ�HO�GHVJORVH�SRU�DQXDOLGDGHV�UHFRJLGRV�
HQ� HO� $QH[R� 9� GH� OD� 5HVROXFLyQ� ���������� GH� ��� GH� QRYLHPEUH� \� VX� FRUUHFFLyQ�
SRVWHULRU�PHGLDQWH�5HVROXFLyQ������������GH����GH�QRYLHPEUH��SDUD�ORV�H[SHGLHQWHV�
6,������������ 6,������������ 6,������������ 6,������������ 6,������������
6,������������6,�����������\�6,������������SRU�GHVFXDGUH�HQ�HO�DMXVWH�GH� ODV�
FHQWpVLPDV��TXH�GHEH�VXEVDQDUVH��VLQ�TXH�DIHFWH�DO�LPSRUWH�WRWDO�VXEYHQFLRQDGR��

��

$�ORV�TXH�VRQ�GH�DSOLFDFLyQ�ODV�VLJXLHQWHV�

�
,,��&216,'(5$&,21(6�-85Ë',&$6�

�

3ULPHUD���/D�SUHVHQWH�UHVROXFLyQ�GH�FRQFHVLyQ�VH�GLFWD�HQ�DSOLFDFLyQ�GHO�DUWtFXOR����
GHO�'HFUHWR����������GH����GH�PDU]R��SRU�HO�TXH�VH�HVWDEOHFH�HO�UpJLPHQ�JHQHUDO�GH�
VXEYHQFLRQHV�GH�OD�&RPXQLGDG�$XWyQRPD�GH�&DQDULDV��%�2�&��Q������GH������������\�
SRQH�ILQ�DO�SURFHGLPLHQWR�GH�FRQFHVLyQ��

6HJXQGD��� /D� EDVH� JHQHUDO� ���� GLVSRQH� TXH� OD� UHVROXFLyQ� TXH� SRQJD� ILQ� DO�
SURFHGLPLHQWR�GH�FRQFHVLyQ�KD�GH�VHU�~QLFD�\�WHQGUi�TXH�FRQWHQHU��DGHPiV�GH�ODV�
VROLFLWXGHV� UHFKD]DGDV� SRU� GHIHFWRV� GH� IRUPD�� ODV� HVWLPDGDV� \� GHVHVWLPDGDV� HQ�
IXQFLyQ�GH�OD�SXQWXDFLyQ�RWRUJDGD�SRU�OD�FRPLVLyQ�HYDOXDGRUD��

�
7HUFHUD���/D�SUHVHQWH� UHVROXFLyQ�GH�FRQFHVLyQ�GHILQLWLYD� VH�QRWLILFDUi�PHGLDQWH� OD�
SXEOLFDFLyQ�GH�OD�VHGH�HOHFWUyQLFD�GHO�'HSDUWDPHQWR��GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�
HQ�HO�DSDUWDGR�RFWDYR�GH�OD�2UGHQ�GH���GH�MXOLR�GH������GH�FRQYRFDWRULD��(Q�FRQFUHWR�
HQ� HO� WDEOyQ� GH� DQXQFLRV� HQ� HO� VLJXLHQWH� OLQN�
KWWSV���VHGH�JREFDQ�HV�WXULF�VHGHBFWFG�PHQXBODWHUDO�WDEORQBDQXQFLRV��

�
&XDUWD��� 8QD� YH]� DQDOL]DGRV� ORV� GLH]� ����� HVFULWRV� GH� DOHJDFLRQHV� IRUPXODGDV�
UHVSHFWR�D�OR�HVWDEOHFLGR�HQ�OD�5HVROXFLyQ�GH�FRQFHVLyQ�SURYLVLRQDO�GHO�DQWHFHGHQWH�
���VH�FRQFOX\H�OR�VLJXLHQWH��

�����72/('2�,03250,7�6/�&,)�%���������H[SHGLHQWH�6,�������������
)RUPXOy� DOHJDFLRQHV� PHGLDQWH� HVFULWR� GH� IHFKD� ����������� FRQ� Q~PHUR� GH�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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UHJLVWUR�*HQHUDO��������������&7,&�������������$OHJD�TXH�HO���GH�QRYLHPEUH�
GH������LQWHQWy�SUHVHQWDU�OD�FRQWHVWDFLyQ�DO�UHTXHULPLHQWR�GH�VXEVDQDFLyQ�GH�
OD�VROLFLWXG�D�WUDYpV�GH�OD�DSOLFDFLyQ�WHOHPiWLFD�SHUR�QR�HVWDED�RSHUDWLYD��3RU�
WDQWR��WXYR�TXH�SUHVHQWDUOD�D�WUDYpV�GHO�5HJLVWUR�*HQHUDO�(OHFWUyQLFR���
$QDOL]DGDV�ODV�DOHJDFLRQHV�\�HO�H[SHGLHQWH�LQLFLDO��VH�REVHUYD�TXH�VH�FXPSOH�
FRQ�OR�HVWDEOHFLGR�HQ�HO�DSDUWDGR�VH[WR�SXQWR���GH�OD�2UGHQ�GH�FRQYRFDWRULD��
TXH�UHTXLHUH�TXH�FRQFXUUDQ�ORV�UHTXLVLWRV�HVSHFtILFRV�GH�OD�EDVH�JHQHUDO��������
$GHPiV�� DSRUWD� D� WUDYpV� GHO� 5HJLVWUR� *HQHUDO� (OHFWUyQLFR� OD� VXEVDQDFLyQ�
FRUUHFWD�GH�OD�VROLFLWXG�HQ�FRQWHVWDFLyQ�DO�UHTXHULPLHQWR�UHDOL]DGR��3RU�WDQWR��HO�
SUR\HFWR� GH� HVWD� HPSUHVD� VH� GHEH� UHODFLRQDU� HQ� HO� $QH[R� ,� GH� OD� SUHVHQWH�
5HVROXFLyQ�FRPR�SUR\HFWR�VXEYHQFLRQDGR���
�����-8&$51(�6/8��&,)�%����������H[SHGLHQWH�6,�����������
)RUPXOy� DOHJDFLRQHV� PHGLDQWH� HVFULWR� GH� IHFKD� ����������� FRQ� Q~PHUR� GH�
UHJLVWUR�*HQHUDO��������������&7,&�������������$OHJD�TXH�HO���GH�QRYLHPEUH�
GH������LQWHQWy�SUHVHQWDU�OD�FRQWHVWDFLyQ�DO�UHTXHULPLHQWR�GH�VXEVDQDFLyQ�GH�
OD�VROLFLWXG�D�WUDYpV�GH�OD�DSOLFDFLyQ�WHOHPiWLFD�SHUR�QR�HVWDED�RSHUDWLYD��3RU�
WDQWR��WXYR�TXH�SUHVHQWDUOD�D�WUDYpV�GHO�5HJLVWUR�*HQHUDO�(OHFWUyQLFR���
$QDOL]DGDV�ODV�DOHJDFLRQHV�\�HO�H[SHGLHQWH�LQLFLDO��VH�REVHUYD�TXH�VH�FXPSOH�
FRQ�OR�HVWDEOHFLGR�HQ�HO�DSDUWDGR�VH[WR�SXQWR���GH�OD�2UGHQ�GH�FRQYRFDWRULD��
TXH�UHTXLHUH�TXH�FRQFXUUDQ�ORV�UHTXLVLWRV�HVSHFtILFRV�GH�OD�EDVH�JHQHUDO��������
$GHPiV�� DSRUWD� D� WUDYpV� GHO� 5HJLVWUR� *HQHUDO� (OHFWUyQLFR� OD� VXEVDQDFLyQ�
FRUUHFWD�GH�OD�VROLFLWXG�HQ�FRQWHVWDFLyQ�DO�UHTXHULPLHQWR�UHDOL]DGR��3RU�WDQWR��HO�
SUR\HFWR� GH� HVWD� HPSUHVD� VH� GHEH� UHODFLRQDU� HQ� HO� $QH[R� ,� GH� OD� SUHVHQWH�
5HVROXFLyQ�FRPR�SUR\HFWR�VXEYHQFLRQDGR���
�����%$1'$0$�6�$���&,)�$����������(;3(',(17(�6,�������������)RUPXOy�
DOHJDFLRQHV� PHGLDQWH� HVFULWR� GH� IHFKD� ����������� FRQ� Q~PHUR� GH� UHJLVWUR�
JHQHUDO� ����������� &7,&� ������������ (Q� pO� UHFODPD� TXH� VH� LQFOX\D� HQ� OD�
LQYHUVLyQ�DSUREDGD�ORV����������¼�GHO�&DStWXOR���UHODWLYR�D�OD�GRFXPHQWDFLyQ�\�
FHUWLILFDGRV� GH� OD� LQVWDODFLyQ� GH� JDV� SURSDQR�� SRU� WUDWDUVH� GH� XQ� FRQFHSWR�
DEVROXWDPHQWH� LQGLVSHQVDEOH� SDUD� SRGHU� HMHFXWDU� OD� LQVWDODFLyQ�� TXH� HQ�
DQWHULRUHV�SUR\HFWRV�KD�VLGR�XQ�FRVWH�VXEYHQFLRQDGR��OR�TXH�UHTXLHUH�TXH�HQ�
WRGR�FDVR�VH�LQFRUSRUH�D�OD�SDUWLGD�³CSUR\HFWR�\�GLUHFFLyQ�IDFXOWDWLYD´��$VLPLVPR��
DOHJD�OD�HPSUHVD�TXH�HO�FRPSURPLVR�GH�HPSOHR�D�PDQWHQHU�VHJ~Q�VXV�FiOFXORV�
HV� GH� ������� SRU� OR� TXH� OD� GLIHUHQFLD� FRQ� OR� HVWDEOHFLGR� HQ� ODV� FRQGLFLRQHV�
HVSHFtILFDV�GHO�$QH[R�9���������HVWi�HQ�HO������DVXPLHQGR�TXH�VH�GHEH�D�OD�
DSRUWDFLyQ�GH� OD�VXVWLWXFLyQ�GH�XQD�HPSOHDGD�TXH�VH�HQFXHQWUD�GH�EDMD�SRU�
PDWHUQLGDG��VL�ELHQ�QR�GHEHUtD�FRPSXWDU�SDUD�HO�UHVXOWDGR�ILQDO�
$QDOL]DGDV�ODV�DOHJDFLRQHV�SUHVHQWDGDV�VH�FRQFOX\H��SRU�XQ�ODGR��HQ�FXDQWR�D�
OD�LQYHUVLyQ�DSUREDGD�\�UHVSHFWR�DO�FDStWXOR���GHO�SUHVXSXHVWR�GH�LQVWDODFLRQHV�
WpFQLFDV�� TXH� QR� VH� DGPLWHQ� FRPR� VXEYHQFLRQDEOHV� SRU� QR� UHFRJHUVH�
HVSHFtILFDPHQWH�FRPR�JDVWR�HOHJLEOH�HQ� OD�EDVH�HVSHFtILFD����� ORV�JDVWRV�GH�
&HUWLILFDGR�2&$��QL�HO�GH�HODERUDFLyQ�\�WUiPLWH�GH�FHUWLILFDGR�02'�,5*����SRU�
XQ�LPSRUWH�GH��������¼��6LQ�HPEDUJR��VH�DGPLWHQ�FRPR�JDVWRV�VXEYHQFLRQDEOHV�
GHQWUR�GH�OD�SDUWLGD�³SUR\HFWR�\�GLUHFFLyQ�IDFXOWDWLYD´�HO�FRQFHSWR�GH��PDQR�GH�
REUD�\�GHVSOD]DPLHQWR�SRU�XQ�LPSRUWH�GH����������¼�\�HO�FRQFHSWR�HODERUDFLyQ�
\�WUiPLWH�GH�SUR\HFWR�WpFQLFR�SDUD�LQVWDODFLyQ�GH�*/3��DQWH�HO�&2,,&2�\�DQWH�OD�
&RQVHMHUtD�� WDVDV� QR� LQFOXLGDV�� SRU� XQ� LPSRUWH� GH� ��������� ¼�� 1R� HV�
VXEYHQFLRQDEOH�HO�FRQFHSWR�GH�HODERUDFLyQ�\�WUiPLWH�GHO�3ODQ�GH�6HJXULGDG�\�
6DOXG��LQFOXLGD�OD�DSHUWXUD�GHO�FHQWUR�GH�WUDEDMR�\�WDVDV�SRU�XQ�LPSRUWH�GH�SRU�
XQ�LPSRUWH�GH��������¼���
3RU�WRGR�OR�DQWHULRU��OD�LQYHUVLyQ�DSUREDGD�VHUtD�GH�XQ�WRWDO�GH������������¼�TXH�
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HV�OD�VXPD�GH�ORV�������¼�SRU�ORV�FRQFHSWRV�DGLFLRQDOHV�\�ORV������������¼�\D�
DSUREDGRV�HQ�HO�$QH[R�9�GH�OD�5HVROXFLyQ�GH�FRQFHVLyQ�SURYLVLRQDO��(O�FXDGUR�
GH�OD�LQYHUVLyQ�DSUREDGD�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�SRU�HVH�LPSRUWH�WRWDO�
VH�LQFOX\H�FRQ�OD�PRGLILFDFLyQ�HQ�HO�DSDUWDGR�����GHO�$QH[R�9��
5HVSHFWR�DO�QLYHO�GH�HPSOHR�D�PDQWHQHU�VH�FRUULJH�HO�HUURU�PDWHULDO�HQ�HO�YDORU�
GH�OD�PHGLD�GH�������GH�������D��������\�HO�YDORU�GH�ORV�FRQWUDWRV�SRU�LQWHULQLGDG�
�GH������D�������HQ�DSOLFDFLyQ�GH�OD�GLVSRVLFLyQ�DGLFLRQDO�~QLFD�SXQWR���GH�OD�
2UGHQ�GH�EDVHV��FRQVLGHUDQGR�HO�PHQRU�GH�ORV�YDORUHV�HQWUH�OD�PHGLD�GH������
��������\�OD�PHGLD�FRUUHVSRQGLHQWH�D�MXQLR���������������UHVWDQGR�ORV�FRQWUDWRV�
SRU� LQWHULQLGDG� �PDWHUQLGDG�� HWF��� HQ� DPERV� FDVRV�� (O� YDORU� UHVXOWDQWH�
FRQVLGHUDGR�PiV� IDYRUDEOH� KD� VLGR� HO� FRUUHVSRQGLHQWH� D� OD� DQXDOLGDG� ������
TXHGDQGR�HO�HPSOHR�D�PDQWHQHU�HQ�����������������������
'H�FRQIRUPLGDG�FRQ�OR�DQWHULRU��VH�UHFWLILFD�HO�HUURU�PDWHULDO�HQ�HO�DSDUWDGR���
GH�GLFKR�$QH[R��HQ�DSOLFDFLyQ�GHO�DUWtFXOR�������GH�OD�/H\����������GH���GH�
RFWXEUH�� GH� 3URFHGLPLHQWR� $GPLQLVWUDWLYR� &RP~Q� GH� ODV� $GPLQLVWUDFLRQHV�
3~EOLFDV��HQ�DGHODQWH��/H\����������GH���GH�RFWXEUH���

����� *5832� (035(6$5,$/� 3,1<7(;�� 6�/�� &,)� %��������� H[SHGLHQWH�
6,�����������
)RUPXOy� DOHJDFLRQHV� PHGLDQWH� HVFULWR� GH� IHFKD� ����������� FRQ� Q~PHUR� GH�
UHJLVWUR� *HQHUDO� ������������� &7,&������������� (Q� HO� HVFULWR� VROLFLWD� OD�
HPSUHVD�XQD�PRGLILFDFLyQ�GHO�SUHVXSXHVWR�DSUREDGR�SDUD�TXH�VH�DGPLWDQ�ODV�
REUDV�PHQRUHV�� LQVWDODFLRQHV� \� HTXLSDPLHQWR� TXH� FRQVLGHUD� LPSUHVFLQGLEOHV�
SDUD�HMHFXWDU�HO�SUR\HFWR�SRUTXH�SRU�HUURU�WLSRJUiILFR�HQ�ORV�SUHVXSXHVWRV�VH�
FRQVLJQDURQ�HQ�GyODUHV�HQ�YH]�GH�HXURV���
$QDOL]DGDV� ODV�DOHJDFLRQHV�VH�FRQFOX\H�TXH�VHJ~Q� OR�HVWDEOHFLGR�HQ� OD�EDVH�
�����XQD�YH]�UHFDtGD�OD�UHVROXFLyQ�GH�FRQFHVLyQ��HO�EHQHILFLDULR�SRGUi�VROLFLWDU�
OD�PRGLILFDFLyQ�GH�VX�FRQWHQLGR��SRU� OR�TXH�HQ� OD�SUHVHQWH�5HVROXFLyQ�QR�VH�
SXHGH� PRGLILFDU� HO� SUHVXSXHVWR�� 1R� SURFHGH� UHFWLILFDU� HO� VXSXHVWR� HUURU�
WLSRJUiILFR� DOXGLGR� SRUTXH� HO� LPSRUWH� DSUREDGR� VH� UHDOL]D� HQ� EDVH� D� OD�
GRFXPHQWDFLyQ�SUHVHQWDGD�FRQ�DQWHULRULGDG���
����� /23(=� (&+(72� 3$67(/(5,$� 6/��� &,)� %���������� (;3(',(17(�
6,������������)RUPXOy� DOHJDFLRQHV�PHGLDQWH� HVFULWRV� GH� IHFKD� �����������
FRQ� Q~PHURV� GH� UHJLVWUR� *UDO��� ������������� �� &7,&� ����������� \�
���������������&7,&�������������(Q�OD�UHVROXFLyQ�SURYLVLRQDO�VH�GHVHVWLPD�
VX�VROLFLWXG�SRU�QR�VHU�VXEYHQFLRQDEOH�GHELGR�D�TXH�HO�SUR\HFWR�QR�UHVSRQGH�D�
OD�WLSRORJtD�TXH�HVWDEOHFH�OD�EDVH�HVSHFtILFD������
(Q� HO� HVFULWR� OD� HPSUHVD� DOHJD� TXH� HO� SUR\HFWR� SUHVHQWDGR� FXPSOH� FRQ� ORV�
UHTXLVLWRV�HVWDEOHFLGRV�SDUD�OD�OtQHD�,��HV�GHFLU��TXH�HV�XQ�JDVWR�VXEYHQFLRQDEOH�
VHJ~Q�OD�EDVH�HVSHFtILFD����DSDUWDGR�����OD�DGTXLVLFLyQ�GH�QXHYD�PDTXLQDULD��
FRQVLGHUDGD�XQD�DPSOLDFLyQ�GH�ORV�HTXLSRV�\D�H[LVWHQWHV��OR�TXH�FRQOOHYD�XQD�
DPSOLDFLyQ� GH� OD� FDSDFLGDG� GH� SURGXFFLyQ� H� LQQRYDFLyQ� WHFQROyJLFD� HQ� HO�
SURFHVR�LQGXVWULDO��3RU�RWUR�ODGR��FRQ�OD�DGTXLVLFLyQ�GHO�KRUQR�QXHYR��OD�HPSUHVD�
DOHJD�TXH�SRGUi�GLYHUVLILFDU�VXV�SURGXFWRV��$GLFLRQDOPHQWH��VH�FRPSURPHWH�D�
FUHDU���QXHYRV�HPSOHRV��
&RPSUREDGDV� ODV�DOHJDFLRQHV�\� WUDV�DQDOL]DU�HO�H[SHGLHQWH��VH�KD�YHULILFDGR�
TXH�QR�FRPSRUWD�XQD�VXVWLWXFLyQ�GH�PDTXLQDULD�\�VH�FRQILUPD�XQ�DXPHQWR�GH�OD�
FDSDFLGDG�GH�SURGXFFLyQ��SRU�OR�TXH�HO�SUR\HFWR�FXPSOH�ODV�FDUDFWHUtVWLFDV�GH�
OD�EDVH�HVSHFtILFD����\�GHEH�LQFOXLUVH�HQWUH�ORV�H[SHGLHQWHV�VXEYHQFLRQDGRV�GHO�
$QH[R�,��
����� 5(&,&/$-(6� '(/� 1257(� '(� 7(1(5,)(�� 6�/�� &,)� %����������
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(;3(',(17(�6,�������������
)RUPXOy� DOHJDFLRQHV� PHGLDQWH� HVFULWR� GH� IHFKD� ����������� FRQ� Q~PHUR� GH�
UHJLVWUR�JHQHUDO��������������&7,&�������������(Q�pO��DOHJD�TXH�HO�SUR\HFWR�
FXPSOH�FRQ�OD�EDVH�JHQHUDO����E��HQ�OR�UHODWLYR�D�OD�YLDELOLGDG�MXUtGLFD�SDUD�SRGHU�
HMHFXWDUOR�GHQWUR�GH�ORV�SOD]RV�HVWDEOHFLGRV�HQ�HO�SUR\HFWR�SUHVHQWDGR��\�TXH�
HVWi�SHQGLHQWH�GH�UHFLELU�ODV�FHUWLILFDFLRQHV�QHFHVDULDV�TXH�KD�WUDPLWDGR�SDUD�
OD�HMHFXFLyQ�GHO�SUR\HFWR��$GHPiV��LQIRUPD�OD�HPSUHVD�TXH�QR�KD�VROLFLWDGR�OD�
OLFHQFLD� GH� REUD� DO� $\XQWDPLHQWR� GH� /RV� 5HDOHMRV� SRUTXH� GHSHQGH� GH� OD�
REWHQFLyQ�GH�OD�VXEYHQFLyQ�SDUD�VX�HMHFXFLyQ���
$QDOL]DGDV� ODV� DOHJDFLRQHV� SUHVHQWDGDV� VH� FRPSUXHED� TXH� SRU� HO� WLSR� GH�
DFWLYLGDG� GH� OD� TXH� VH� WUDWD� QR� KD\� JDUDQWtDV� VXILFLHQWHV� GH� TXH� VH� SXHGDQ�
REWHQHU��HQ�HO�SOD]R�GH�HMHFXFLyQ�GHO�SUR\HFWR��ODV�DXWRUL]DFLRQHV�SHUWLQHQWHV�
GH�ORV�RUJDQLVPRV�FRPSHWHQWHV��SRU�OR�TXH�GHVHVWLPDQ�ODV�DOHJDFLRQHV��
�����&(3$6&21������,1)5$(6758&785$6�6/�&,)�%���������H[SHGLHQWH�
6,�����������
)RUPXOy� DOHJDFLRQHV� PHGLDQWH� HVFULWR� GH� IHFKD� ����������� FRQ� Q~PHUR� GH�
UHJLVWUR� *HQHUDO� ������������� &7,&������������� (Q� HVH� HVFULWR� LQGLFD� OD�
HPSUHVD� TXH� OD� LQYHUVLyQ� QR� VH� KD� LQLFLDGR� FRQ� DQWHODFLyQ� D� OD� IHFKD� GH�
SUHVHQWDFLyQ�GH�OD�SUHVROLFLWXG�HO���GH�MXQLR�GH�������TXH�IXH�HO�PRWLYR�SRU�HO�
FXDO�IXH�GHVHVWLPDGR�VX�H[SHGLHQWH��'HFODUDQ�TXH�OD�IHFKD�UHDO�GH�LQLFLR�GH�OD�
LQYHUVLyQ� IXH� HO� �� GH� MXOLR� GH� ����� FXDQGR� HQFDUJDURQ� HO� SUR\HFWR� WpFQLFR��
VLHQGR� HVWD� IHFKD� SRVWHULRU� D� OD� SUHVHQWDFLyQ� GH� OD� SUH�VROLFLWXG�� $SRUWDQ�
GRFXPHQWDFLyQ�DFUHGLWDQGR�HVWH�H[WUHPR��
$QDOL]DGDV� ODV� DOHJDFLRQHV� VH� FRPSUXHED� TXH� FRQ� ORV� GDWRV� PDQLIHVWDGRV�
H[SUHVDPHQWH�SRU�HO� VROLFLWDQWH�HQ� OD�SURSLD�VROLFLWXG�\�HQ� OD� FRQWHVWDFLyQ�DO�
UHTXHULPLHQWR� GH� VXEVDQDFLyQ� VH� GHVHVWLPDQ� ODV� DOHJDFLRQHV� SUHVHQWDGDV�
SRUTXH� HO� HQFDUJR� GHO� SUR\HFWR� WpFQLFR�� SRVWHULRUPHQWH� D� OD� SUHVROLFLWXG�� QR�
GHVYLUW~D� TXH� VH� KD\D� PDQLIHVWDGR� H[SUHVDPHQWH� TXH� VH� KD\DQ� UHDOL]DGR�
DFWXDFLRQHV�LQYHUVRUDV�DQWHV�GH�OD�IHFKD�GH�SUHVHQWDFLyQ�GH�OD�VROLFLWXG��SRU�OR�
TXH�VH�LQFXPSOH�OR�HVWDEOHFLGR�HQ�OD�EDVH�JHQHUDO�����
����� 00$57,1<&$� &$1$5,$6� 6�/��0$5,$� 0$57,1(=� &$/92�� &,)�
��������(�H[SHGLHQWH�6,������������
)RUPXOy� DOHJDFLRQHV� PHGLDQWH� HVFULWR� GH� IHFKD� ����������� FRQ� Q~PHUR� GH�
UHJLVWUR�*HQHUDO��������������&7,&�������������(Q�HO�HVFULWR�PDQLILHVWD�TXH�
HV�XQD�HPSUHVD�SHQGLHQWH�GH�FRQVWLWXLU�FRQ�HO�FyGLJR�GHO�&1$(�������&RPHUFLR�
DO� SRU� PD\RU� GH� SUHQGDV� GH� YHVWLU� \� FDO]DGR�� \� VHFFLyQ� ,$(� ��$FWLYLGDGHV�
HPSUHVDULDOHV� \� FyGLJR� ,$(� ����� &RPHUFLR� DO� SRU� PD\RU�� SUHQGDV� WH[WLOHV��
FRQIHFFLRQHV�\�FDO]DGR��/D�DFWLYLGDG�SULQFLSDO�HV�XQD�DFWLYLGDG�LQGXVWULDO�SRUTXH�
VH�GHGLFD�D�OD�IDEULFDFLyQ�\�FUHDFLyQ�GH�QXHYDV�PDWHULDV�SULPDV�D�WUDYpV�GHO�
UHFLFODMH�GH�OD�UXHGD�TXH�UHTXLHUH�XQD�WUDQVIRUPDFLyQ�LQWHJUD�SDUD�FRQYHUWLUVH�
HQ�XQ�QXHYR�PDWHULDO�\�TXH�OD�VXEYHQFLyQ�VHUi�DSOLFDGD�SDUD�OD�WUDQVIRUPDFLyQ�
\�REWHQFLyQ�GH�QXHYRV�SURGXFWRV�TXH�OD�HPSUHVD�YD�D�GHVDUUROODU�HQ�&DQDULDV��
$GHPiV�KDFH�FRQVWDU�TXH�GDGR�TXH�OD�HPSUHVD�QR�HVWi�FRQVWLWXLGD�D~Q��VHUi�
GDGD�GH�DOWD�FRQ�HO�&2',*2�&1$(������±�)DEULFDFLyQ�GH�WHMLGRV�WH[WLOHV�SDUD�
SRGHU�UHDOL]DU�OD�DFWLYLGDG�SULQFLSDO�GH�IDEULFDFLyQ�GH�QXHYRV�WH[WLOHV�UHFLFODGRV�
D�WUDYpV�GH�UHVLGXRV�FRPR�H[SOLFD�OD�PHPRULD��
$QDOL]DGD�OD�GRFXPHQWDFLyQ�DSRUWDGD�FRQ�DQWHULRULGDG�D�OD�2UGHQ�GH�FRQFHVLyQ�
SURYLVLRQDO�� VH� FRPSUXHED� TXH� QR� VH� YHULILFD� FRQ� FODULGDG� TXH� HO� QXHYR�
HVWDEOHFLPLHQWR�VH�GHGLFDUtD�D�XQD�DFWLYLGDG�PDQXIDFWXUHUD��UHTXLVLWR�HVHQFLDO�
GH�OD�EDVH�HVSHFtILFD�����$VLPLVPR��DQDOL]DGDV�ODV�DOHJDFLRQHV�VH�FRPSUXHED�
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TXH�LQWHQWDQ�GDU�UHVSXHVWD�D�OD�YDJXHGDG�GH�ORV�GDWRV�DSRUWDGRV��WDQWR�HQ�ORV�
LPSUHVRV�QRUPDOL]DGRV�FRPR�HQ� OD�PHPRULD�TXH�DFRPSDxD�D� OD�VROLFLWXG��(O�
SUR\HFWR� QR� HVWi� DGHFXDGDPHQWH� GHILQLGR� \� QR� HYLGHQFLD� XQD� GHVFULSFLyQ�
VXILFLHQWH�SDUD�VHU�HYDOXDGR�FRQIRUPH�D�ORV�FULWHULRV�GH�YDORUDFLyQ�HVWDEOHFLGRV�
HQ� ODV�EDVHV�HVSHFtILFDV��1R�KD\�XQD� UHODFLyQ�FODUD�HQWUH� OD�GHVFULSFLyQ�GHO�
SUR\HFWR� HQ� OD� PHPRULD�� HV� GHFLU�� OD� DFWXDFLyQ� REMHWR� GH� VXEYHQFLyQ�� OD�
GHVFULSFLyQ�GH�ODV�LQYHUVLRQHV�D�UHDOL]DU�\�HO�SODQ�GH�HMHFXFLyQ�GHO�SUR\HFWR��(Q�
OD�PHPRULD�QRPEUD�XQ�SURFHVR�GH�UHFLFODMH�GH�QHXPiWLFRV��SHUR�QR�GHVFULEH�HO�
SURFHVR� LQGXVWULDO�� QL� OD� WHFQRORJtD�QHFHVDULD�� WDPSRFR� VH� YH� UHIOHMDGD�HQ� OD�
LQYHUVLyQ�SUHVHQWDGD�QL�HQ�HO�SODQ�GH�HMHFXFLyQ��0HQFLRQD�DVLPLVPR�OD�HPSUHVD�
HO�GHVDUUROOR�GH�FDO]DGR��SHUR�WDPSRFR�GHVFULEH�HO�SURFHVR�LQGXVWULDO�TXH�\D�VH�
UHDOL]D�R�VH�YD�D�UHDOL]DU��$VLPLVPR��QR�LQGLFD�FODUDPHQWH�TXp�FDO]DGRV�VH�YDQ�
D�HODERUDU�XQD�YH]�TXH�VH�HMHFXWH�OD�DFWXDFLyQ��QL�FODULILFD�ORV�TXH�VH�SURGXFHQ�
DFWXDOPHQWH��$OXGH�DO�GHVDUUROOR�GH�XQD�ZHE��TXH�LQFOX\H�HQ�OD�PHPRULD��HQ�HO�
SUHVXSXHVWR�\�GHQWUR�GH�ODV�IDVHV�GHO�SODQ�GH�HMHFXFLyQ��TXH�HV�XQ�JDVWR�QR�
VXEYHQFLRQDEOH�VHJ~Q�EDVH�HVSHFtILFD�����(Q�HO�SODQ�GH�HMHFXFLyQ�LQFOX\H�SDUD�
HO� ����� XQD� IDVH� GH� ,QYHVWLJDFLyQ� ,QGXVWULDO� 5HFXUVRV� 5HQRYDEOHV� \� XQD�
VHJXQGD�IDVH�KDVWD�MXQLR�GH������GH�'HVDUUROOR�([SHULPHQWDO�GH�5HVLGXRV�TXH�
QR�PHQFLRQD� HQ� OD�PHPRULD� \� QR� FRUUHVSRQGH� D� XQ� JDVWR� VXEYHQFLRQDEOHV��
VHJ~Q�OD�EDVH�HVSHFtILFD�����(O�REMHWR�GH�OD�LQYHUVLyQ�SDUHFH�HVWDU�GHVWLQDGR�D�
XQD� LQYHVWLJDFLyQ� LQGXVWULDO� \� GHVDUUROOR� H[SHULPHQWDO� GHO� UHFLFODMH� GH�
QHXPiWLFRV��OR�FXDO�QR�VHUtD�VXEYHQFLRQDEOH��3RU�WDQWR��QR�SURFHGH�HVWLPDU�ODV�
FLWDGDV�DOHJDFLRQHV��
�����7(&1$9,1�6/����%�����������(;3(',(17(�6,�������������
)RUPXOy� DOHJDFLRQHV� PHGLDQWH� HVFULWR� ����������� FRQ� Q~PHUR� GH� UHJLVWUR�
������������� &7,&� ������������ QR� SXGLpQGRVH� UHDOL]DU� OD� FRPXQLFDFLyQ�
PHGLDQWH�VHGH�HOHFWUyQLFD�SRU�HUURU��FRQVWDWDGR�HQ�OD�IHFKD�ILQDO�GH�DSRUWDFLyQ��
(Q� ODV� DOHJDFLRQHV� OD� HPSUHVD� DFUHGLWD� TXH� GLVSRQH� GH� 5HJLVWUR� ,QWHJUDGR�
,QGXVWULDO� �HQ� DGHODQWH�5,,�� SDUD� HO� HVWDEOHFLPLHQWR�� GDGR� TXH� KD� KDELGR� XQ�
FDPELR�GH�GHQRPLQDFLyQ�GH�OD�FDOOH�GHO�HVWDEOHFLPLHQWR�\�HV�SRU�HVWR�SRU�OR�TXH�
QR� FRLQFLGH� OD� FDOOH� GHO� HVWDEOHFLPLHQWR� DFWXDO� FRQ� OD� FRPXQLFDGD� HQ� HO�5,,��
$GHPiV��DOHJD�TXH�GLVSRQH�GH�FRPXQLFDFLRQHV�GH�DOWD�GH�PDTXLQDULD�SDUD�HO�
5,,�FRQ�OD�QXHYD�GHQRPLQDFLyQ�GH�OD�FDOOH��SRU�OR�TXH�HO�HVWDEOHFLPLHQWR�GLVSRQH�
GH�5,,�TXH�VH�FRUUHVSRQGH�FRQ�OD�GLUHFFLyQ�DFWXDO��
$QDOL]DGDV� ODV�DOHJDFLRQHV�VH�FRQFOX\H�TXH�HQ�HO�PRPHQWR�GH�FRQWUDVWDU� OD�
LQIRUPDFLyQ�HQ�HO�5,,�SRU�HO�yUJDQR�LQVWUXFWRU��VH�FUX]y�FRQ�RWUR�HVWDEOHFLPLHQWR�
TXH�WLHQH�HVD�PLVPD�HPSUHVD�HQ�OD�FDOOH�3URIHVRU�/R]DQR������(O�&HEDGDO�FRQ�
Q���GH�5,,����������FXDQGR�HQ�UHDOLGDG� OD� LQYHUVLyQ�VH�HVWi�UHDOL]DQGR�HQ�HO�
HVWDEOHFLPLHQWR�XELFDGR�HQ� OD�$YHQLGD�GH� ORV�&RQVLJQDWDULRV�V�Q�TXH�FRQVWD�
LQVFULWR�HQ�HO�5,,�Q�����������FRQ�OD�GHQRPLQDFLyQ�DQWLJXD�GH�OD�YtD��'iUVHQD�
GHO�&DVWLOOR��'H�HVWD�IRUPD�VH�FRPSUXHED�TXH��GHVGH�HO�LQLFLR�GH�OD�VROLFLWXG��ORV�
GDWRV�DSRUWDGRV�SRU�OD�HPSUHVD�HUDQ�FRUUHFWRV��\�HO�HVWDEOHFLPLHQWR�HQ�HO�TXH�
YD�D�GHVDUUROODUVH�OD�LQYHUVLyQ�HVWi�LQVFULWR�HQ�HO�5,,��SRU�OR�TXH�GHEH�LQFOXLUVH�
HQ� HO� OLVWDGR� GH� H[SHGLHQWHV� VXEYHQFLRQDGRV� GHO� $QH[R� ,� GH� OD� SUHVHQWH�
5HVROXFLyQ��
������ 48(626� )5(6&26� /202� *$//(*2� 6/� ±� &,)� %��������� ��
6,�����������
)RUPXOy� DOHJDFLRQHV� PHGLDQWH� HVFULWR� ����������� FRQ� Q~PHUR� GH� UHJLVWUR�
������������� &7,&� ������������ $OHJD� OD� HPSUHVD� TXH� QR� VH� UHDOL]y� HO�
UHTXHULPLHQWR�GH�OD�DSRUWDFLyQ�GHO�5,,��
&RPSUREDGDV� ODV� DOHJDFLRQHV�� VH� FRPSUXHED� TXH� Vt� FRQVWD�� HQ� HO�
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UHTXHULPLHQWR�� OR� VROLFLWDGR�� SHUR� QR� VH� DSRUWD� HVD� GRFXPHQWDFLyQ� HQ� OD�
VXEVDQDFLyQ��

4XLQWD��� (O� DUWtFXOR� ��� GH� OD� /H\� ��������� GH� �� GH� RFWXEUH�� HVWDEOHFH� TXH� WRGR�
LQWHUHVDGR� SRGUi� GHVLVWLU� GH� VX� VROLFLWXG� R�� FXDQGR� HOOR� QR� HVWp� SURKLELGR� SRU� HO�
RUGHQDPLHQWR�MXUtGLFR��UHQXQFLDU�D�VXV�GHUHFKRV��\�TXH�OD� $GPLQLVWUDFLyQ�DFHSWDUi�
GH�SODQR�HO�GHVLVWLPLHQWR�R�OD�UHQXQFLD��«���

�
6H[WD���(Q�YLUWXG�GHO�SULQFLSLR�GH�VLPSOLILFDFLyQ�DGPLQLVWUDWLYD�VH�UHVROYHUi�WDPELpQ�
HQ�OD�SUHVHQWH�UHVROXFLyQ�GH�FRQFHVLyQ�GHILQLWLYD�UHVSHFWR�D�ODV�VROLFLWXGHV�H[SXHVWDV�
HQ�HO� �DQWHFHGHQWH������TXH�KDQ�SUHVHQWDGR�DFHSWDFLyQ�\�KDQ�VROLFLWDGR�HO�DERQR�
DQWLFLSDGR�GHO�KLWR�LQWHUPHGLR��DQXDOLGDG��������OD�FRQFHVLyQ�GHO�DERQR�DQWLFLSDGR�GH�
OD�VXEYHQFLyQ��FRQVLGHUDQGR�TXH�GLFKRV�WUDPLWHV�DGPLWHQ�XQ�LPSXOVR�VLPXOWiQHR�\�QR��
SUHFLVDQ�GH�XQ�FXPSOLPLHQWR�VXFHVLYR��\�DO�DPSDUR�GH�OR�HVWDEOHFLGR�DUWtFXORV����\�
���GH�OD�FLWDGD�/H\����������

�
6pSWLPD���5HVSHFWR�D�ODV�VROLFLWXGHV�GH�DERQR�DQWLFLSDGR�SUHVHQWDGDV�UHIHULGDV�HQ�
HO� DQWHFHGHQWH� ���� VH� KD� YHULILFDGR� TXH� WRGDV� HOODV� FXPSOHQ� ORV� UHTXLVLWRV�
HVWDEOHFLGRV�SDUD�HOOR�HQ�OD�2UGHQ��GH��FRQYRFDWRULD��EDVHV�UHJXODGRUDV�\�'HFUHWR�
���������(O�LPSRUWH�D�DERQDU�SRU�DQWLFLSDGR��SDUD�FDGD�H[SHGLHQWH��HV�LJXDO�DO�LPSRUWH�
GH�VXEYHQFLyQ�FRQFHGLGD� SDUD� HVH�PLVPR� H[SHGLHQWH� HQ� OD� DQXDOLGDG� ������ TXH�
ILJXUD�HQ�HO�$QH[R�9��

2FWDYD���'H�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ�OD�FRQVLGHUDFLyQ�MXUtGLFD�VHJXQGD�GH�
OD�2UGHQ�GH�FRQYRFDWRULD���GH� MXOLR�GH�������D� OD�PLVPD� OH� UHVXOWDQ�GH�DSOLFDFLyQ�
WRGDV�ODV�PHGLGDV�H[WUDRUGLQDULDV�FRQWHPSODGDV�HQ�HO�'HFUHWR�OH\���������GH���GH�
DEULO�� TXH� HVWDEOHFH� XQD� VHULH� PHGLGDV� H[WUDRUGLQDULDV� GH� FDUiFWHU� HFRQyPLFR��
ILQDQFLHUDV��ILVFDO�\�DGPLQLVWUDWLYDV�SDUD�DIURQWDU�OD�FULVLV�SURYRFDGD�SRU�HO�&29,'����
�%�2�&��Q������GH�IHFKD�������������\�HO�$FXHUGR�GH�*RELHUQR�GH����GH�PDU]R�GH�
������ SRU� HO� TXH� VH� DXWRUL]DQ� ODV� FRQGLFLRQHV� GH� ORV� DERQRV� DQWLFLSDGRV� GH�
VXEYHQFLRQHV�� DSRUWDFLRQHV� GLQHUDULDV�� HQFDUJRV� \� HQFRPLHQGDV� GH� JHVWLyQ�
�5HVROXFLyQ�GH� OD�6HFUHWDUtD�*HQHUDO�GH�3UHVLGHQFLD�GHO�*RELHUQR�GH�������������
SXEOLFDGD�HQ�HO�%�2�&�Q������GH��������������DVt�FRPR�5HVROXFLyQ�GH�OD�6HFUHWDUtD�
*HQHUDO�GH�OD�3UHVLGHQFLD�GHO�*RELHUQR�GH���GH�RFWXEUH�GH������SRU�OD�TXH�VH�GLVSRQH�
OD�SXEOLFDFLyQ�GHO�$FXHUGR�GH�PRGLILFDFLyQ�GHO�$FXHUGR�GH�*RELHUQR����GH�PDU]R�GH�
������%2&�Q��������GH���GH�RFWXEUH�GH�������PRGLILFDGR�SRU�5HVROXFLyQ�GH����GH�
QRYLHPEUH�GH������GH�OD�6HFUHWDUtD�*HQHUDO�GH�OD�3UHVLGHQFLD�GHO�*RELHUQR��SRU�OD�
TXH�VH�GLVSRQH�OD�SXEOLFDFLyQ�GHO�$FXHUGR�GH�VHJXQGD�PRGLILFDFLyQ��%2&�Q��������
GH���GH�GLFLHPEUH�GH��������(Q�DSOLFDFLyQ�GH�GLFKDV�GLVSRVLFLRQHV�VH�KDELOLWD�SDUD�OD�
FRQYRFDWRULD�OD�PRGDOLGDG�GH�DERQR�DQWLFLSDGR��\�OD�SRVLELOLGDG�GH�TXH�ORV�SUR\HFWRV�
TXH�VH�DFRMDQ�D�GLFKD�PRGDOLGDG�WHQJDQ�PD\RUHV�SOD]RV�GH�HMHFXFLyQ�SDUD�HO�KLWR�
LQWHUPHGLR�\�ILQDO��SXGLHQGR�OOHJDU�HVWH�~OWLPR�KDVWD�ILQDO�GH��������'H�HVWD�IRUPD��DO�
VROLFLWDU� HO� DERQR� DQWLFLSDGR� ORV� VHWHQWD� \� XQ� ����� EHQHILFLDULRV� GH� ORV� SUR\HFWRV�
VXEYHQFLRQDGRV�D�TXH�DOXGH�HO�DQWHFHGHQWH�������\�FXPSOLU�FRQ�ORV�UHTXLVLWRV�SDUD�
HOOR��HO�SOD]R�GH�HMHFXFLyQ�GHO�SUR\HFWR�VXEYHQFLRQDGR�\�HO�GH�MXVWLILFDFLyQ�ILQDOL]DUiQ�
HO����GH�MXOLR�GH�������SDUD�HO�KLWR�LQWHUPHGLR��DQXDOLGDG�������\�HO����GH�GLFLHPEUH�
GH�������SDUD�OD�VHJXQGD�DQXDOLGDG���������

1RYHQD��� 3URFHGH� OD� VXEVDQDFLyQ� GH� ORV� HUURUHV� DULWPpWLFRV� DGYHUWLGRV� HQ� OD�
5HVROXFLyQ� ���������� GH� ��� GH� QRYLHPEUH�� \� VX� FRUUHFFLyQ� SRVWHULRU� PHGLDQWH�
5HVROXFLyQ� ����� ������ GH� ��� GH� QRYLHPEUH�� UHIHULGRV� HQ� HO� DQWHFHGHQWH� ����� GH�
FRQIRUPLGDG� FRQ� OR� HVWDEOHFLGR� HQ� HO� DUWtFXOR� ������ GH� OD� /H\� ��������� GH� �� GH�
RFWXEUH��GHO�3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q�\�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV��
SURFHGLHQGR�VX�FRUUHFFLyQ�FRQIRUPH�VH�LQGLFD�HQ�HO�$QH[R�9��
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'pFLPD���/D�2UGHQ�GH����GH�RFWXEUH�GH������GH�OD�&RQVHMHUtD�GH�7XULVPR��,QGXVWULD�
\�&RPHUFLR�GHOHJD�HO�HMHUFLFLR�GH�GHWHUPLQDGDV�FRPSHWHQFLDV�HQ�ORV�WLWXODUHV�GH�ORV�
&HQWURV�'LUHFWLYRV�GH�ODV�ÈUHDV�GH�,QGXVWULD�\�&RPHUFLR�GHO�'HSDUWDPHQWR��%�2�&��
Q�������GH�IHFKD��������������(Q�VX�DSDUWDGR�SULPHUR��OHWUD�$��VH�GHOHJDQ��HQ�PDWHULD�
GH�VXEYHQFLRQHV��HQWUH�RWUDV�FRPSHWHQFLDV��OD�GH�ORV�DSDUWDGRV���\����FRQVLVWHQWHV�
HQ�OD�UHVROXFLyQ�GH�ORV�SURFHGLPLHQWRV�GH�FRQFHVLyQ�GH�VXEYHQFLRQHV�D�RWRUJDU�HQ�
UpJLPHQ�GH�FRQFXUUHQFLD�FRPSHWLWLYD�\�HQ�OD�DFHSWDFLyQ�GHO�GHVLVWLPLHQWR�D�OD�VROLFLWXG�
GH�VXEYHQFLyQ�R�GH�OD�UHQXQFLD�D�OD�VXEYHQFLyQ�FRQFHGLGD��$VLPLVPR��OD�GHOHJDFLyQ�
HIHFWXDGD�SRU�GLFKD�2UGHQ�OOHYD�DSDUHMDGD�OD�GHOHJDFLyQ�SDUD�DXWRUL]DU�\�GLVSRQHU�ORV�
JDVWRV��DVt�FRPR�UHFRQRFHU�ODV�REOLJDFLRQHV�\�SURSRQHU�ORV�SDJRV�TXH�VH�GHULYHQ�GHO�
HMHUFLFLR�GH�ODV�PLVPDV��VHJ~Q�VH�UHFRJH�HQ�HO�DSDUWDGR�VHJXQGR�GH�OD�FLWDGD�2UGHQ�
'HSDUWDPHQWDO��

(Q�DWHQFLyQ�D�ORV�DQWHFHGHQWHV�\�FRQVLGHUDFLRQHV�MXUtGLFDV�H[SXHVWDV�VH�HOHYD�D�9�,��
OD�VLJXLHQWH�

35238(67$�'(�5(62/8&,Ï1�

3ULPHUR��� &RQFHGHU� GHILQLWLYDPHQWH� ODV� VXEYHQFLRQHV� D� ORV� EHQHILFLDULRV�
UHODFLRQDGRV�HQ�HO�$QH[R�,�GH�OD�SUHVHQWH�5HVROXFLyQ��LQGLFiQGRVH�HO�H[SHGLHQWH��HO�
EHQHILFLDULR��1,)�\�QRPEUH���HO�REMHWR��OD�FXDQWtD�GH�OD�VXEYHQFLyQ�WRWDO�FRQFHGLGD��HO�
SRUFHQWDMH�TXH�pVWD�UHSUHVHQWD�UHVSHFWR�D�OD�LQYHUVLyQ�WRWDO�DSUREDGD�\�OD�SXQWXDFLyQ�
REWHQLGD�HQ�OD�YDORUDFLyQ���

/D� SUHVHQWH� FRQFHVLyQ� VH� HIHFW~D� FRQ� FDUJR� D� OD� DSOLFDFLyQ� SUHVXSXHVWDULD� OD�
DSOLFDFLyQ� SUHVXSXHVWDULD� ������������$�������� \� DO� 3UR\HFWR� GH� ,QYHUVLyQ�
���*�����³0RGHUQL]DFLyQ�\�GLYHUVLILFDFLyQ�LQGXVWULDO´��H[FHSWR�ORV�H[SHGLHQWHV�TXH�
VH�FLWDQ�D�FRQWLQXDFLyQ��TXH�VH�UHDOL]DUiQ�FRQ�FDUJR�D�ORV�3UR\HFWRV�GH�,QYHUVLyQ�TXH�
VH�LQGLFDQ��GH�OD�/H\����������GH����GH�GLFLHPEUH��GH�3UHVXSXHVWRV�GH�OD�&RPXQLGDG�
$XWyQRPD�GH�&DQDULDV�SDUD������

�

([SHGLHQWHV�VXEYHQFLRQDGRV� 3UR\HFWR�GH�LQYHUVLyQ�

6,�������������6,�������������
6,�������������6,������������
6,�������������6,�����������

���*����� ³0RGHUQL]DFLyQ� \�
GLYHUVLILFDFLyQ� LQGXVWULDO�
�/DQ]DURWH�´�

6,������������6,������������
6,�����������

���*�����³)RPHQWR�LQGXVWULDO´�

6,����������� ���*�����������������¼��

���*���������������¼��

6HJXQGR���'HVHVWLPDU�ODV�VROLFLWXGHV�GH�VXEYHQFLyQ�FRQWHQLGDV�HQ�HO�$QH[R�,,��SRU�
ORV�PRWLYRV�TXH�VH�FRQVLJQDQ�HQ�GLFKR�DQH[R��/D�OH\HQGD�H[SOLFDWLYD�GH�ORV�FyGLJRV�
LGHQWLILFDWLYRV�GH�ODV�FDXVDV�GH�GHVHVWLPDFLyQ�\�GHVLVWLPLHQWR�VH�LQGLFDQ�HQ�HO�$QH[R�
,9��

7HUFHUR���'HFODUDU�HO�GHVLVWLPLHQWR��\�OD�UHQXQFLD�GH�ODV�VROLFLWXGHV�FRQWHQLGDV�HQ�HO�
$QH[R�,,,��SRU�ORV�PRWLYR�TXH�VH�FRQVLJQDQ�HQ�GLFKR�DQH[R��/D�OH\HQGD�H[SOLFDWLYD�GH�
ORV�FyGLJRV�LGHQWLILFDWLYRV�GH�ODV�FDXVDV�GH�GHVHVWLPDFLyQ�\�GHVLVWLPLHQWR�VH�LQGLFDQ�
HQ�HO�$QH[R�,9��
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&XDUWR���$SUREDU�HO�$QH[R�9�GH�&RQGLFLRQHV�(VSHFtILFDV��TXH�GHEHUi�FXPSOLU�FDGD�
EHQHILFLDULR�� (O� LPSRUWH� GH� VXEYHQFLyQ� FRQVLJQDGD� SDUD� FDGD� SUR\HFWR�
VXEYHQFLRQDGR� HQ� FDGD� DQXDOLGDG� ILJXUD� HQ� VX� SiJLQD� FRUUHVSRQGLHQWH� GHO� FLWDGR�
$QH[R�9��DSDUWDGR�����WRGRV�ORV�SUR\HFWRV�VXEYHQFLRQDGRV�WLHQHQ�FDUiFWHU�SOXULDQXDO��
/D�FXDQWtD�DERQDU�HQ�OD�UHVSHFWLYD�DQXDOLGDG�QR�SRGUi�VXSHUDU�GLFKD�FDQWLGDG��

4XLQWR���$FRUGDU�HO�DERQR�DQWLFLSDGR�GH�OD�VXEYHQFLyQ�FRQFHGLGD�D�ORV�EHQHILFLDULRV�
UHODFLRQDGRV� HQ� HO� $QH[R� ,� GH� OD� SUHVHQWH� UHVROXFLyQ�� FRQ� FDUJR� DO� SUR\HFWR� GH�
LQYHUVLyQ�\�DSOLFDFLRQHV�SUHVXSXHVWDULDV�DQWHULRUPHQWH� FLWDGDV��D�H[FHSFLyQ�GH�ORV�
H[SHGLHQWHV�UHODFLRQDGRV�HQ�HO�UHVXHOYR�VpSWLPR��

6H[WR��� (VWLPDU� ODV� DOHJDFLRQHV� IRUPXODGDV� HQ� ORV� H[SHGLHQWHV� 6,������������
6,������������ 6,������������ 6,����������� \� 6,������������ GH� IRUPD� TXH� VH�
FRQFHGH�OD�VXEYHQFLyQ�D�HVRV�EHQHILFLDULRV��SRU�ODV�FXDQWtDV�\�HQ�ORV�WpUPLQRV�TXH�
VH�UHFRJHQ�HQ�ORV�DQH[RV�,�\�9��UHVSHFWLYDPHQWH��

6pSWLPR��� /RV� EHQHILFLDULRV� GH� ORV� H[SHGLHQWHV� 6,������������ 6,������������
6,������������ 6,����������� \� 6,������������ GLVSRQHQ� GH� XQ� SOD]R� GH� �� GtDV�
QDWXUDOHV�� FRQWDGRV� D� SDUWLU� GHO� VLJXLHQWH� DO� GH� OD� SXEOLFDFLyQ� GH� OD� SUHVHQWH�
5HVROXFLyQ� HQ� HO� HQODFH� KWWSV���VHGH�JREFDQ�HV�WXULF�� SDUD� DFHSWDU� OD� VXEYHQFLyQ�
FRQFHGLGD�\�VROLFLWDU��HQ�VX�FDVR��HO�DERQR�DQWLFLSDGR�GHO�KLWR�LQWHUPHGLR��DQXDOLGDG�
�������SRU�UD]RQHV�GH�XUJHQFLD��DO�HVWDU�HVWDEOHFLGD� OD�IHFKD�OtPLWH�GH�HMHFXFLyQ�\�
MXVWLILFDFLyQ� GH� OD� VXEYHQFLyQ� FRQFHGLGD� HQ� HO� ��� GH� GLFLHPEUH� GH� ������ VHJ~Q�
5HVROXFLyQ�1�������������GH����GH�GLFLHPEUH��GH�OD�'LUHFFLyQ�*HQHUDO�GH�,QGXVWULD��
(Q�FDVR�GH�TXH�QR�VH�RWRUJXH�OD�DFHSWDFLyQ�GHQWUR�GHO�SOD]R�FRQFHGLGR�VH�HQWHQGHUi�
TXH�HO�LQWHUHVDGR�QR�DFHSWD�OD�VXEYHQFLyQ��/D�SUHVHQWDFLyQ�GH�GLFKD�DFHSWDFLyQ�VH�
UHDOL]DUi� D� WUDYpV� GHO� DSOLFDWLYR� XELFDGR� HQ� HO� HQODFH�
KWWSV���VHGH�JREFDQ�HV�WXULF�SURFHGLPLHQWRVBVHUYLFLRV�WUDPLWHV������

2FWDYR��� 6H� VXEVDQDQ� ORV� HUURUHV� DULWPpWLFRV� DGYHUWLGRV� HQ� HO� GHVJORVH� SRU�
DQXDOLGDGHV�UHFRJLGRV�HQ�HO�$QH[R�9�GH�OD�5HVROXFLyQ�����������GH����GH�QRYLHPEUH�
\�VX�FRUUHFFLyQ�SRVWHULRU�PHGLDQWH�5HVROXFLyQ������������GH����GH�QRYLHPEUH��SDUD�
ORV� H[SHGLHQWHV� 6,������������ 6,������������ 6,������������ 6,������������
6,������������6,������������6,�����������\�6,������������TXH�TXHGDQ�HQ�ORV�
WpUPLQRV�TXH�VH�UHFRJHQ�HQ�HO�DQH[R�9��

1RYHQR��� /RV� EHQHILFLDULRV� GHEHUiQ� FXPSOLU�� DGHPiV�� ODV� � FRQGLFLRQHV� JHQHUDOHV��
FRQWHQLGDV�HQ��ODV�EDVHV�UHJXODGRUDV��HVSHFLDOPHQWH�ODV�REOLJDFLRQHV�GHO�EHQHILFLDULR�
UHFRJLGDV�HQ�OD��EDVH��JHQHUDO����GH�OD�2UGHQ�GH����GH�PD\R�GH�������

'pFLPR��� 3DUD� OR� QR� SUHYLVWR� HQ� HVWD� � UHVROXFLyQ� GH� FRQFHVLyQ� VH� HVWDUi� D� OR�
GLVSXHVWR� HQ� ODV� EDVHV� UHJXODGRUDV� �DQWHFHGHQWH� ����� D� OD� QRUPDWLYD� DXWRQyPLFD�
UHJXODGRUD�GH�VXEYHQFLRQHV��HQ�HVSHFLDO��DO�'HFUHWR����������GH����GH�PDU]R��SRU�HO�
TXH�VH�HVWDEOHFH�HO�UpJLPHQ�JHQHUDO�GH�VXEYHQFLRQHV�GH�OD�&RPXQLGDG�$XWyQRPD�
GH� &DQDULDV�� DVt� FRPR� D� OD� /H\� ��������� GH� ��� GH� QRYLHPEUH�� *HQHUDO� GH�
6XEYHQFLRQHV��\�VX�5HJODPHQWR��DSUREDGR�SRU�5HDO�'HFUHWR�����������GH����GH�MXOLR��

'pFLPR�SULPHUR���2UGHQDU�OD�SXEOLFDFLyQ�GH�OD�SUHVHQWH�UHVROXFLyQ�HQ�HO�WDEOyQ�GH�
DQXQFLRV�GH�OD�VHGH�HOHFWUyQLFD�GH�OD�&RQVHMHUtD�GH�,QGXVWULD��7XULVPR�\�&RPHUFLR��
HQ�HO�HQODFH�KWWSV���VHGH�JREFDQ�HV�WXULF�WDEORQBDQXQFLRV��
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&RQWUD�HO�SUHVHQWH�DFWR��TXH�SRQH�ILQ�D�OD�YtD�DGPLQLVWUDWLYD��GH�FRQIRUPLGDG�FRQ�OR�
GLVSXHVWR� HQ� ORV� DUWtFXORV� ���� \� ���� GH� OD� /H\� ��������� GH� �� GH� RFWXEUH�� GHO�
3URFHGLPLHQWR� $GPLQLVWUDWLYR� &RP~Q� GH� ODV� $GPLQLVWUDFLRQHV� 3~EOLFDV�� SRGUi�
LQWHUSRQHUVH�UHFXUVR�SRWHVWDWLYR�GH� � UHSRVLFLyQ��DQWH� OD�([FPD��6UD��&RQVHMHUD�GH�
7XULVPR��,QGXVWULD�\�&RPHUFLR��HQ�HO�SOD]R�GH��XQ�������PHV�FRQWDGR�D�SDUWLU�GHO�GtD�
VLJXLHQWH�D�VXV�QRWLILFDFLyQ��R�GLUHFWDPHQWH�UHFXUVR�FRQWHQFLRVR�DGPLQLVWUDWLYR�DQWH�
OD�6DOD�GH�OR�&RQWHQFLRVR�$GPLQLVWUDWLYR�HQ�/DV�3DOPDV��GHO�7ULEXQDO�6XSHULRU��GH�
-XVWLFLD�GH�&DQDULDV��HQ�HO�SOD]R�GH�GRV�����PHVHV��FRQWDGRV�D�SDUWLU�GHO�VLJXLHQWH�DO�
GH�OD�QRWLILFDFLyQ��VLJQLILFiQGROH�TXH�HQ�HO�FDVR�GH�SUHVHQWDU�UHFXUVR�GH�UHSRVLFLyQ�
QR� VH� � SRGUi� � LQWHUSRQHU� UHFXUVR� FRQWHQFLRVR�DGPLQLVWUDWLYR� KDVWD� OD� UHVROXFLyQ�
H[SUHVD� GHO� � UHFXUVR� � GH� � UHSRVLFLyQ� R� KDVWD� TXH� VH� SURGX]FD� OD� GHVHVWLPDFLyQ�
SUHVXQWD� GHO�PLVPR�� 7RGR�HOOR� VLQ� SHUMXLFLR� GH� FXDOTXLHU� RWUR� UHFXUVR� TXH� SXGLHUD�
LQWHUSRQHUVH��
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�yW��/�Ed� ��E�&/�/�Z/K E/& d/WK����WZKz��dKͬK�:�dK����>��^h�s�E�/ME �M�/'K

^/ϮϬϮϬϬϭϬϬϬϮ ZK�Z/dK>�^K�/�����>/D/d��� �ϯϱϬϰϵϲϯϰ >ŝŶĞĂ/�ͬ�E�s��d�>>�Z��>��dZKD���E/�K ϭϯ͕Ϭϳ͕ϭϳ͕ϯϰ

^/ϮϬϮϬϬϭϬϬϬϲ �KD/E'K�^KdK�^�Ed�E� ϰϮϳϱϰϮϭϮ, >ŝŶĞĂ/�ͬ��KDWZ�������D�Z�����W/EdhZ� ϭϯ

^/ϮϬϮϬϬϭϬϬϬϵ &ZKEd�Z���h'���h'��^> �ϯϴϱϳϲϴϮϯ >ŝŶĞĂ//�ͬ�ϱǐ�'�D� ϭϯ͕ϯϯ

^/ϮϬϮϬϬϭϬϬϭϭ </d���E�Z/�^�^> �ϯϱϲϲϴϮϮϳ >ŝŶĞĂ/�ͬ�D�Yh/E�Z/�� Ϯϭ

^/ϮϬϮϬϬϭϬϬϭϮ ��Z��>�^��Z�,/W/�>�'K�^� �ϳϲϲϮϱϴϭϯ
>ŝŶĞĂ/�ͬ�KWd/D/���/ME�z�D�:KZ�����>��'�^d/ME�
��>��KEdZK>����WZK�h��/ME͘

Ϯϭ

^/ϮϬϮϬϬϭϬϬϭϯ ��Z��>�^��Z�,/W/�>�'K�^� �ϳϲϲϮϱϴϭϯ
>ŝŶĞĂ//�ͬ�KWd/D/���/ME�z�D�:KZ�����>��'�^d/KE�
��>��KEdZK>����WZK�h��/ME�

Ϯϭ

^/ϮϬϮϬϬϭϬϬϭϴ DK:K^�'h��,/E�Z&��^> �ϯϴϱϴϳϬϳϳ

>ŝŶĞĂ/�ͬ���Yh/^/�/ME����hE����>��Z�����s�WKZ�
W�Z��Z��h��/ME�����KE^hDK��E�Z'�d/�K�z�
KWd/D/���/ME���>�WZK��^K�WZK�h�d/sK����
DK:K^�'h��,/E�Z&�͕�^͘>͘

ϭϯ

^/ϮϬϮϬϬϭϬϬϮϮ �'h���E��^� �ϯϱϬϳϱϭϴϯ
>ŝŶĞĂ/�ͬ�D�:KZ�����>�^�/E^d�>��/KE�^����
dZ�E^WKZd��/Ed�Z/KZ�����Es�^�^�Z�dKZE��>�^�
����'h��D/E�Z�>�E�dhZ�>

Ϯϭ

^/ϮϬϮϬϬϭϬϬϮϰ ��Z��>�^��Z�,/W/�>�'K�^� �ϳϲϲϮϱϴϭϯ >ŝŶĞĂ/�ͬ�DK>/EK�ZK�/>>K^��K�>� ϭϯ͕Ϭϳ͕ϭϬ

^/ϮϬϮϬϬϭϬϬϯϮ �Wϱ�^� �ϯϴϬϴϬϰϰϲ

>ŝŶĞĂ/�ͬ��DW>/��/ME�z��/s�Z^/&͘���W��/����
WZK�h�͘��Es�^�^�W�Z��>��d�K^�/Ez��d��K^�
�KE����>h>���hdKD�d/������KE�d��EK>/'1��
/D>͕�z�Wd�͘�Z��/�>�:��WW�z�W�͘

ϯϲ

^/ϮϬϮϬϬϭϬϬϯϲ ��Z��>�^��Z�,/W/�>�'K�^� �ϳϲϲϮϱϴϭϯ
>ŝŶĞĂ//�ͬ�KWd/D/���/ME�z�D�:KZ�����>��'�^d/ME�
��>��KEdZK>����WZK�h��/ME

ϭϯ

^/ϮϬϮϬϬϭϬϬϰϬ W�E����d�E�Z/&��^> �ϳϲϳϳϳϵϳϴ
>ŝŶĞĂ/�ͬ���Yh/^/�/ME��DW�Yh�d��KZ��
�hdKD�d/��

Ϯϭ

^/ϮϬϮϬϬϭϬϬϰϯ KƌŐĂŶŝĐ��ŝŽ�^ŽůƵƚŝŽŶ�^> �ϳϲϭϵϴϴϭϭ

>ŝŶĞĂ/�ͬ��>/D/E��/ME����Z�^/�hK^�W�Z��
WZK�h�/Z�&�Zd/>/��Ed��KZ'�E/�K�
&�sKZ��/�E�K��>�Z�:hs�E��/D/�EdK�z�
�EZ/Yh��/D/�EdK�EhdZ/�/KE�>���>�^h�>K͘�

ϭϯ͕Ϭϳ͕ϭϬ͕Ϯϱ

^/ϮϬϮϬϬϭϬϬϱϭ :�^h^�ZKYh��ZK�Z/'h������Z�Z� ϰϮϬϰϵϭϭϰW
>ŝŶĞĂ/�ͬ�Eh�s��W>�Ed�����Z��/�>�:�����
W>�^d/�K^

ϭϯ

^/ϮϬϮϬϬϭϬϬϱϰ />Ks�d,�tKZ>��^> �ϳϲϱϳϳϬϯϬ
>ŝŶĞĂ/�ͬ���Yh/^/�/ME�����Yh/WK^�W�Z��
WZK�h�dKZ���h�/Ks/^h�>

ϭϯ͕Ϭϳ͕Ϯϱ

�E�yK�///͗�WZKz��dK^���^/^d/�K^�z�Z�EhE�/�^
Z�^K>h�/ME���&/E/d/s������KE��^/ME����>���KEsK��dKZ/��ϮϬϮϬ�

W�Z��>��DK��ZE/���/ME�z��/s�Z^/&/���/ME���>�^��dKZ�/E�h^dZ/�>�;KƌĚĞŶ�ĚĞ�ϬϳͬϬϳͬϮϬϮϬͿ
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�yW��/�Ed� ��E�&/�/�Z/K E/& d/WK����WZKz��dKͬK�:�dK����>��^h�s�E�/ME �M�/'K

�E�yK�///͗�WZKz��dK^���^/^d/�K^�z�Z�EhE�/�^
Z�^K>h�/ME���&/E/d/s������KE��^/ME����>���KEsK��dKZ/��ϮϬϮϬ�

W�Z��>��DK��ZE/���/ME�z��/s�Z^/&/���/ME���>�^��dKZ�/E�h^dZ/�>�;KƌĚĞŶ�ĚĞ�ϬϳͬϬϳͬϮϬϮϬͿ

^/ϮϬϮϬϬϭϬϬϲϯ �ZD�Z/K^�'�ZK��^> �ϯϱϴϲϯϮϱϳ

>ŝŶĞĂ/�ͬ���Yh/^/�/ME���/DW>�Ed��/ME����
^K&dt�Z��W�Z��>��'�^d/ME�/Ed�'Z�>���>�
WZK��^K�����/^�HK�z�&��Z/���/ME����
DK�/>/�Z/K͘�

ϭϯ

^/ϮϬϮϬϬϭϬϬϲϱ h>dZKE�^K>hd/KE^�^> �ϳϲϴϭϬϱϵϳ
>ŝŶĞĂ/�ͬ�WZK�h��/ME���'Z�E��^��>�����>��
/>hD/E��/ME�s/Zh�/���z����d�Z/�/���W�Z���>�
h^K��E��^W��/K^�Wj�>/�K^͘

ϭϯ͕ϯϮ͕ϭϬ

^/ϮϬϮϬϬϭϬϬϳϬ �K��d�^KWKZd�^�Wh�>/�/d�Z/K^�^> �ϯϴϱϮϯϯϴϳ >ŝŶĞĂ/�ͬ�DK��ZE/���/KE�/E�h^dZ/�> ϭϯ͕Ϭϵ

^/ϮϬϮϬϬϭϬϬϳϮ �ƚůĂŶƐĞĂ��ŽŶƐŝŐŶĂƚĂƌŝŽƐ�^>�hŶŝƉĞƌƐŽŶĂů �ϯϱϴϬϴϴϭϱ
>ŝŶĞĂ/�ͬ���Yh/^/�/ME����D�Yh/E�Z/���hy/>/�Z�z�
^K&dt�Z��W�Z��>��D�E/Wh>��/ME�z�
�DW�Yh�d��K����D�Z��E�1�

ϭϯ

^/ϮϬϮϬϬϭϬϬϳϳ �ůƵŵŝŶŝŽƐ��ůǀĂƌĂĚŽ�^> �ϯϱϲϯϱϮϬϬ
>ŝŶĞĂ/�ͬ���Yh/^/�/ME���/E^d�>��/ME����
dZKE���KZ��z���EdZK�D���E/���K��KE�^h^�
�KDW>�D�EdK^�z�^K&dt�Z�

ϭϯ͕Ϭϳ͕ϭϬ

^/ϮϬϮϬϬϭϬϬϳϴ �>�<�'h��^> �ϯϴϴϴϲϯϲϮ
>ŝŶĞĂ/�ͬ�Eh�s��E�s��W�Z��>��D�Eh&��dhZ�����
�KDWKE�Ed�^�D�d�>/�K^͘

ϭϯ

^/ϮϬϮϬϬϭϬϬϴϯ W�^d�>�Z1��d�ZKZ�^� �ϯϱϰϴϬϬϰϱ

>ŝŶĞĂ/�ͬ��K�/&/���/ME����W�^d�^�z�'�>>�d�^�
W�Z��>���>��KZ��/ME����Eh�sK^�WZK�h�dK^�
/E�>hz�E�K�>�^�/E^d�>��/KE�^�
�KZZ�^WKE�/�Ed�^

ϭϯ͕Ϭϳ͕ϭϬ

^/ϮϬϮϬϬϭϬϬϴϰ W�^d�>�Z1��d�ZKZ�^� �ϯϱϰϴϬϬϰϱ
>ŝŶĞĂ//�ͬ�/DW>�Ed��/ME�z���Zd/&/���/ME����>��
EKZD��/^K�ϮϮϬϬϬ

ϭϯ

^/ϮϬϮϬϬϭϬϬϴϱ �EdKE/K�E/�K>�^�^�Ed/�'K�s�'�͕�^͘>͘ �ϯϱϵϳϱϱϬϳ
>ŝŶĞĂ/�ͬ��DW>/��/ME�z�DK��ZE/���/ME����
��ZW/Ed�Z1��/E�h^dZ/�>

ϭϯ͕Ϭϵ͕ϭϬ͕Ϭϳ

^/ϮϬϮϬϬϭϬϬϵϯ �KE^dZhd�����E�Z/�^�^> �ϳϲϲϲϮϬϯϬ
>ŝŶĞĂ//�ͬ�/DW>�Ed��/ME�z���Zd/&/���/ME����hE�
^/^d�D��/Ed�'Z��K������>/����z�D��/K�
�D�/�Ed���E��KE^dZhd�����E�Z/�^͘

ϭϯ͕Ϭϱ

^/ϮϬϮϬϬϭϬϬϵϱ �Ͳt�^d����E�Z/�^�^> �ϯϴϴϴϭϴϬϭ
>ŝŶĞĂ/�ͬ�/E^d�>��/ME����^/^d�D������^W/Z��/ME�
&KZ������E�>��>1E������dZ�d�D/�EdK����
&Z/'KZ1&/�K^

ϭϯ

^/ϮϬϮϬϬϭϬϬϵϲ DĂƌşĂ�ĚĞů�ZŽƐĂƌŝŽ�ĚĞ�>ĞſŶ��ƌƵǌ ϱϰϬϰϮϲϮϳy >ŝŶĞĂ/�ͬ�K�Z��KZ����W�E�^�>h���>� Ϯϭ

^/ϮϬϮϬϬϭϬϭϬϬ ,/�>K^�>��sK��/E��^> �ϯϱϳϱϵϬϵϭ
>ŝŶĞĂ/�ͬ�D�:KZ�^��E��>�WZK��^K�WZK�h�d/sK�
W�Z��/E�Z�D�Ed�Z�>��WZK�h��/ME�����h�/dK^�
���,/�>K

ϯϲ

^/ϮϬϮϬϬϭϬϭϬϱ :K^��Z�h>�d,�/^�D�ZZh&K zϲϵϵϭϳϲϬ'
>ŝŶĞĂ/�ͬ�D�:KZ�����>K^�WZK��^K����WZK�h��/KE�
D��/�Ed��>����Yh/^/�/KE����Eh�s��
D�Yh�/E�Z/��z��Yh/WK^͘

ϭϯ͕ϭϬ͕ϯϮ

^/ϮϬϮϬϬϭϬϭϬϴ ��EdZK����:�Z�/E�Z/��>��>�:/d�͕^͘> �ϯϱϱϰϴϱϱϭ >ŝŶĞĂ/�ͬ�>/E������W�>�d/���K��W�Z���/KD�^� Ϯϭ
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�yW��/�Ed� ��E�&/�/�Z/K E/& d/WK����WZKz��dKͬK�:�dK����>��^h�s�E�/ME �M�/'K

�E�yK�///͗�WZKz��dK^���^/^d/�K^�z�Z�EhE�/�^
Z�^K>h�/ME���&/E/d/s������KE��^/ME����>���KEsK��dKZ/��ϮϬϮϬ�

W�Z��>��DK��ZE/���/ME�z��/s�Z^/&/���/ME���>�^��dKZ�/E�h^dZ/�>�;KƌĚĞŶ�ĚĞ�ϬϳͬϬϳͬϮϬϮϬͿ

^/ϮϬϮϬϬϭϬϭϭϬ
�>hD/E/K^�z��Z/^d�>�Z/��d�E�Z/&��^hZ͕�
^͘>͘

�ϳϲϱϳϰϴϱϰ
>ŝŶĞĂ/�ͬ�DK��ZE/���/ME���>�WZK��^K�
WZK�h�d/sK�W�Z��>��&��Z/���/ME����
WK>/�>KZhZK����s/E/>K�;Ws�Ϳ�

ϭϯ͕ϭϬ

^/ϮϬϮϬϬϭϬϭϭϮ /Ed�Zz�KD�/E^h>�Z͕�^>h �ϳϲϬϳϱϭϬϬ >ŝŶĞĂ/�ͬ�&��Z/���/ME����,K:�^� ϯϲ

^/ϮϬϮϬϬϭϬϭϭϰ /EKyK&Z/K�^> �ϯϴϯϯϯϲϲϮ
>ŝŶĞĂ/�ͬ�WZKz��dK�DK��ZE/���/ME�^/^d�D��
WZK�h�d/sK�/EKyK&Z/K�^͘>͘

ϭϯ͕ϭϬ

^/ϮϬϮϬϬϭϬϭϭϲ
^K�/������KKW�Z�d/s����>���DWK�>��
��E��>�/Z�

&ϯϴϬϬϲϭϬϮ
>ŝŶĞĂ/�ͬ��/s�Z^/&/���/ME����>��>1E������
WZK�h��/ME����>��Yh�^�Z1�������E/:K^

Ϯϭ

^/ϮϬϮϬϬϭϬϭϭϳ �yW>Kd��/KE�^�D�Zd�>�^> �ϯϱϲϮϮϯϮϯ >ŝŶĞĂ//�ͬ���Zd/&/���K������>/����/^K�ϮϮϬϬϬ ϭϯ͕Ϭϳ

^/ϮϬϮϬϬϭϬϭϮϰ s/>>��DK�/>/�Z/K�d�E�Z/&��^> �ϯϴϰϮϳϮϱϴ >ŝŶĞĂ/�ͬ�D�:KZ��&��Z/���Dh��>�^�D���Z� ϭϯ

^/ϮϬϮϬϬϭϬϭϮϲ ^�Z��d��^͘> �ϯϴϯϮϮϭϱϮ
>ŝŶĞĂ//�ͬ�/DW>�Ed��/ME����hE�^/^d�D�����
'�^d/ME�D��/K��D�/�Ed�>��KE&KZD����>��
EKZD��/^K�ϭϰϬϬϭ͗ϮϬϭϱ

ϯϲ

^/ϮϬϮϬϬϭϬϭϮϳ E�dhZ:h���^> �ϳϲϲϵϬϯϬϰ
>ŝŶĞĂ/�ͬ�/Es�Z^/ME�W�Z��dZ�E^&KZD��/ME����
WZK�h�dK^��'Z1�K>�^

ϭϯ

^/ϮϬϮϬϬϭϬϭϮϵ
^K�/������KKW�Z�d/s����>���DWK�>��
��E��>�Z/�

&ϯϴϬϬϲϭϬϮ
>ŝŶĞĂ//�ͬ���Zd/&/���/ME�/&^�'>K��>�D�Z<�d͖�/&^�
&KK���E�Yh�^�Z1�������E/:K^

Ϯϭ

^/ϮϬϮϬϬϭϬϭϯϮ �,K�K>�d�������E�Z/�^�^> �ϯϴϴϴϲϱϮϵ
>ŝŶĞĂ/�ͬ���KE�/�/KE�D/�EdK���>�>K��>͕��
D�:KZ���z��DW>/��/ME�����>��WZK�h�d/s/���

ϭϬ͕ϭϯ͕ϯϮ

^/ϮϬϮϬϬϭϬϭϯϲ '�^��E�h^͕�^K�/�����>/D/d��� �ϱϰϱϭϳϮϰϴ
>ŝŶĞĂ/�ͬ�/E^d�>��/ME����Eh�s��D�Yh/E��W�Z��
dZ/dhZ��/ME�

ϭϯ͕Ϭϳ

^/ϮϬϮϬϬϭϬϭϯϳ /^>�^�Z��/�>�:�^�^͘>͘ �ϳϲϱϵϬϴϲϴ
>ŝŶĞĂ/�ͬ���Yh/^/�/ME�z�Wh�^d���E�D�Z�,�����
^/^d�D�����dZ/dhZ��K����D���Z�

ϭϯ͕ϭϬ
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�M�/'K

Ϭϭ

ϬϮ

Ϭϯ

Ϭϰ

Ϭϱ

Ϭϲ

Ϭϳ

Ϭϴ

Ϭϵ

ϭϬ

ϭϭ

ϭϮ

ϭϯ

ϭϰ

ϭϱ

ϭϲ

ϭϳ

ϭϴ

ϭϵ

ϮϬ

Ϯϭ

ϮϮ
Ϯϯ

Ϯϰ
Ϯϱ

Ϯϲ

Ϯϳ

Ϯϴ

Ϯϵ

ϯϬ

ϯϭ

ϯϮ

ϯϯ

ϯϰ

ϯϱ

ϯϲ

d��>�������^�Z/W�/ME�����M�/'K^�;�����E�'��/ME�z���^�^d/D/�EdKͿ
Z�^K>h�/ME���&/E/d/s������KE��^/ME����>���KEsK��dKZ/��ϮϬϮϬ�

W�Z��>��DK��ZE/���/ME�z��/s�Z^/&/���/ME���>�^��dKZ�/E�h^dZ/�>�;KƌĚĞŶ�ĚĞ�ϬϳͬϬϳͬϮϬϮϬͿ

EŽ�ŐĂƌĂŶƚŝǌĂ�Ğů�ĐƵŵƉůŝŵŝĞŶƚŽ�ĚĞ�ůĂ�ďĂƐĞ�ŐĞŶĞƌĂů�ϵǐ��ǇĂ�ƋƵĞ�Ğů�ĞƐƚĂďůĞĐŝŵŝĞŶƚŽ�ĞƐ�ƉƌŽƉŝĞĚĂĚ�ĚĞ�ŽƚƌĂ�ĞŵƉƌĞƐĂ͘

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ƉƌĞƐĞŶƚſ�ƐƵ�ƐŽůŝĐŝƚƵĚ�ǇͬŽ�ŶŽ�ĐŽŶƚĞƐƚſ�Ăů�ƌĞƋƵĞƌŝŵŝĞŶƚŽ�ƉŽƌ�ǀşĂ�ƚĞůĞŵĄƚŝĐĂ͕�ĞƐƚĂŶĚŽ�ŽďůŝŐĂĚĂ�Ă�
ĞůůŽ�;ďĂƐĞ�ŐĞŶĞƌĂů�ϭϮǐ͘ϭͿ͘
EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ͕�Ă�ůĂ�ǀŝƐƚĂ�ĚĞů�ĐƌŽŶŽŐƌĂŵĂ�ĚĞ�ƌĞĂůŝǌĂĐŝſŶ�ĚĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉŽƌƚĂĚŽ�ƉŽƌ�ůĂ�ĞŵƉƌĞƐĂ�ďĞŶĞĨŝĐŝĂƌŝĂ͕�Ğů�ƉƌŽǇĞĐƚŽ�ŶŽ�ƉŽĚƌĄ�
ƐĂƚŝƐĨĂĐĞƌ�ůĂ�ĚŝƐƚƌŝďƵĐŝſŶ�ĚĞ�ŝŶǀĞƌƐŝŽŶĞƐ�ƉŽƌ�ĂŶƵĂůŝĚĂĚĞƐ�ƋƵĞ�ĚĞƚĞƌŵŝŶĂŶ�ůĂƐ�ďĂƐĞƐ�ƌĞŐƵůĂĚŽƌĂƐ�Ǉ�ůĂ�KƌĚĞŶ�ĚĞ�ĐŽŶǀŽĐĂƚŽƌŝĂ�ƉĂƌĂ�ƐƵďǀĞŶĐŝŽŶĞƐ�
EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�ŶŽ�ĞƐƚĄ�ũƵƐƚŝĨŝĐĂĚĂ�ůĂ�ǀŝĂďŝůŝĚĂĚ�ĚĞů�ƉƌŽǇĞĐƚŽ�ĚĞƐĚĞ�Ğů�ƉƵŶƚŽ�ĚĞ�ǀŝƐƚĂ�ũƵƌşĚŝĐŽ͕�ƚĠĐŶŝĐŽ�ĞĐŽŶſŵŝĐŽ�Ž�ĨŝŶĂŶĐŝĞƌŽ�;�ĂƐĞ�
ŐĞŶĞƌĂů�ϰǐ͘ďͿ͘
EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ŶŽ�ƌĞƷŶĞ�ůŽƐ�ƌĞƋƵŝƐŝƚŽƐ�ĞƐƚĂďůĞĐŝĚŽƐ�ĞŶ�ůĂ�ďĂƐĞ�ŐĞŶĞƌĂů�Ϯǐ͘ϯ͘ϮǑ�ƉĄƌƌĂĨŽ�ƉĂƌĂ�ƐĞƌ�
ƐƵďǀĞŶĐŝŽŶĂĚĂ�ƉŽƌ�ůĂ�ůşŶĞĂ�/�ĚĞ�ůĂ�ďĂƐĞ�ĞƐƉĞĐşĨŝĐĂ�ϭǐ͘
hŶĂ�ŵŝƐŵĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ĐŽŵŽ�ŵĄǆŝŵŽ�ƉŽĚƌĄ�ƉƌĞƐĞŶƚĂƌ�ƵŶ�ƉƌŽǇĞĐƚŽ�ƉŽƌ�ĐĂĚĂ�ůşŶĞĂ�ĚĞ�ĂĐƚƵĂĐŝſŶ�ĚĞ�ůĂ�ďĂƐĞ�ĞƐƉĞĐşĨŝĐĂ�ϭǐ�Ğ�ŝƐůĂ͖�Ɛŝ�ƐĞ�
ĚĞƚĞĐƚĂƐĞ�ƵŶĂ�ŵƵůƚŝƉůŝĐŝĚĂĚ�ĚĞ�ƐŽůŝĐŝƚƵĚĞƐ�ďĂũŽ�ĞƐĂ�ŵŝƐŵĂ�ĐŽŶĚŝĐŝſŶ�;ůşŶĞĂ�Ğ�ŝƐůĂͿ�ĚĞ�ĞŶƚƌĞ�ĞůůĂƐ�ƐſůŽ�ƐĞ�ĂĚŵŝƚŝƌĄ�ůĂ�ƐŽůŝĐŝƚƵĚ�ƋƵĞ�ƐĞ�ŚĂǇĂ�

Ě Ʒů ŝ ů ;Ĩ Ś Ś Ϳ Ě Ě ů ů Ě ůŝ ŝ Ě Ě ů ŝ ů Ą Ě ŝ Ě

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ͕�ƚĞŶŝĞŶĚŽ�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ĂĐƚŝǀŝĚĂĚ�ĞŶ�ůĂ�ĨĞĐŚĂ�ĚĞ�ƉƵďůŝĐĂĐŝſŶ�ĚĞ�ůĂ�ĐŽŶǀŽĐĂƚŽƌŝĂ͕�ŶŽ�ĞƐƚĄ�ŝŶƐĐƌŝƚĂ�ĞŶ�Ğů�
ZĞŐŝƐƚƌŽ�/ŶƚĞŐƌĂĚŽ�/ŶĚƵƐƚƌŝĂů�Ž�ŶŽ�ƉƌĞƐĞŶƚſ�ůĂ�ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞ�ĚĞĐůĂƌĂĐŝſŶ�ƌĞƐƉŽŶƐĂďůĞ�ĐŽŶ�ĂŶƚĞƌŝŽƌŝĚĂĚ�Ă�ůĂ�ƐŽůŝĐŝƚƵĚ�ĚĞ�ůĂ�ƐƵďǀĞŶĐŝſŶ�;ďĂƐĞ�
EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ŚĂ�ƐŽůŝĐŝƚĂĚŽ�ƐƵďǀĞŶĐŝſŶ�ƉĂƌĂ�ƵŶĂ�ŝŶǀĞƌƐŝſŶ�ƉƌŽĚƵĐƚŝǀĂ�ĞŶ�ĂůŐƵŶŽ�ĚĞ�ůŽƐ�ƐĞĐƚŽƌĞƐ�ĞǆĐůƵŝĚŽƐ�
ĚĞů�ĄŵďŝƚŽ�ĚĞ�ĂƉůŝĐĂĐŝſŶ�ĚĞů�ZĞŐůĂŵĞŶƚŽ�;h�Ϳ�ŶǑ�ϲϱϭͬϮϬϭϰ�;�ĂƐĞ�ŐƌĂů͘�ϯǐ͘Ő͘ϭͿ
EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ĞƐƚĄ�ĂĨĞĐƚĂĚĂ�ƉŽƌ�ůĂ�ƐŝƚƵĂĐŝſŶ�ĚĞĨŝŶŝĚĂ�ĞŶ�Ğů�ĂƌƚşĐƵůŽ�Ϯ͕�ĂƉĂƌƚĂĚŽ�ϭϴ�ĚĞů�ZĞŐůĂŵĞŶƚŽ�;h�Ϳ�ŶǑ�
ϲϱϭͬϮϬϭϰ�;�ĂƐĞ�ŐƌĂů�ϯǐ͘ĨͿ͘
EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ŚĂ�ƉƵĞƐƚŽ�ĨŝŶ�Ă�ƵŶĂ�ĂĐƚŝǀŝĚĂĚ�ŝĚĠŶƚŝĐĂ�Ž�ƐŝŵŝůĂƌ͕�ƐĞŐƷŶ�ĂƌƚşĐƵůŽ�Ϯ͘ϱϬ�ĚĞů�ZĞŐůĂŵĞŶƚŽ�;h�Ϳ�ŶǑ�
ϲϱϭͬϮϬϭϰ͕�ĞŶ�Ğů��ƐƉĂĐŝŽ��ĐŽŶſŵŝĐŽ��ƵƌŽƉĞŽ�ĚƵƌĂŶƚĞ�ůŽƐ�ĚŽƐ�ĂŹŽƐ�ĂŶƚĞƌŝŽƌĞƐ�Ă�ůĂ�ƐŽůŝĐŝƚƵĚ�ĚĞ�ĂǇƵĚĂ�;�ĂƐĞ�ŐƌĂů�ϯǐ͘Ő͘ϮͿ͘
EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�ŶŽ�ƐĞ�ũƵƐƚŝĨŝĐĂ�ƋƵĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ƉƵĞĚĂ�ƌĞĂůŝǌĂƌƐĞ�ĞŶ�Ğů�ƉůĂǌŽ�ĞƐƚĂďůĞĐŝĚŽ�ĞŶ�ůĂƐ�ďĂƐĞƐ�ƌĞŐƵůĂĚŽƌĂƐ�Ǉ�ĞŶ�ůĂ�
ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞ�ĐŽŶǀŽĐĂƚŽƌŝĂ�;�ĂƐĞ�ŐĞŶĞƌĂů�ϭϴǐͿ͘

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ͕�ƚƌĂƚĄŶĚŽƐĞ�ĚĞ�ƉƌŽǇĞĐƚŽ�ĚĞ�ůĂ�>şŶĞĂ�//͕�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ŶŽ�ƚĞŶşĂ�ĂĐƚŝǀŝĚĂĚ�Ž�ƉĞƌƐŽŶĂů�ĂƐĂůĂƌŝĂĚŽ�ĞŶ�ůĂ�ĨĞĐŚĂ�ĚĞ�
ƉƵďůŝĐĂĐŝſŶ�ĚĞ�ůĂ�ĐŽŶǀŽĐĂƚŽƌŝĂ�;ďĂƐĞ�ŐĞŶĞƌĂů�Ϯǐ͘ϯͿ͘
EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌ�ĚĞƐŝƐƚŝŵŝĞŶƚŽ�ĞǆƉƌĞƐŽ�ĚĞů�ƐŽůŝĐŝƚĂŶƚĞ͘

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�Ğů�ƉƌŽǇĞĐƚŽ�ĚĞ�ŝŶǀĞƌƐŝſŶ�ŶŽ�ƐĞ�ƌĞĂůŝǌĂ�ĞŶ��ĂŶĂƌŝĂƐ�;ďĂƐĞ�ŐĞŶĞƌĂů�Ϯǐ͘ϮͿ͘
EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ŶŽ�ĐƵŵƉůĞ�Ğů�ĐƌŝƚĞƌŝŽ�ĚĞ�ůĂ�ĐŽŶƚƌŝďƵĐŝſŶ�ŵşŶŝŵĂ�ĚĞů�Ϯϱй�ĚĞ�ůŽƐ�ĐŽƐƚĞƐ�ƐƵďǀĞŶĐŝŽŶĂďůĞƐ͕�
ĞǆĞŶƚĂ�ĚĞ�ƚŽĚĂ�ĂǇƵĚĂ�Ž�ĨŝŶĂŶĐŝĂĐŝſŶ�ƉƷďůŝĐĂ�;ďĂƐĞ�ŐĞŶĞƌĂů�ϰǐ͘ĞͿ
EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ŶŽ�ĂĐĞƉƚſ�ůĂ�ƌĞƐŽůƵĐŝſŶ�ƉƌŽǀŝƐŝŽŶĂů�;ďĂƐĞ�ŐĞŶĞƌĂů�ϭϲǐͿ͘

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�Ğů�ƉƌŽǇĞĐƚŽ�ŶŽ�ƌĞƐƉŽŶĚĞ�Ă�ůĂ�ƚŝƉŽůŽŐşĂ�ƋƵĞ�ĞƐƚĂďůĞĐĞ�ůĂ�ďĂƐĞ�ĞƐƉĞĐşĨŝĐĂ�ϭǐ͘

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�Ğů�ƉƌŽǇĞĐƚŽ�ƉƌĞƐĞŶƚĂĚŽ�ŶŽ�ƐĂƚŝƐĨĂĐĞ�Ğů�ĐƌŝƚĞƌŝŽ�ĚĞ�ůĂƐ�ĂŵŽƌƚŝǌĂĐŝŽŶĞƐ�ĞǆŝŐŝďůĞ�ƉĂƌĂ�Ğů�ƚŝƉŽ�ΗƚƌĂŶƐĨŽƌŵĂĐŝſŶ�
ĨƵŶĚĂŵĞŶƚĂů�ĞŶ�Ğů�ƉƌŽĐĞƐŽ�ĚĞ�ƉƌŽĚƵĐĐŝſŶΗ�;�ĂƐĞ�ĞƐƉĞĐşĨŝĐĂ�ϭǐ͘ϭ͘ϰ͘ďͿ͘

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌ�ĐŽŶƐŝƐƚŝƌ�Ğů�ƉƌŽǇĞĐƚŽ�ĞŶ�ŝŶǀĞƌƐŝŽŶĞƐ�ǇͬŽ�ŐĂƐƚŽƐ�ŶŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞƐ͕�ƐĞŐƷŶ�ďĂƐĞ�ĞƐƉĞĐşĨŝĐĂ�Ϯǐ͘

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�Ğů�ŝŵƉŽƌƚĞ�ĚĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉĂƌĂ�ƉƌŽǇĞĐƚŽƐ�ĚĞ�ůĂ�>şŶĞĂ�/�ŶŽ�ĂůĐĂŶǌĂ�Ğů�ŵşŶŝŵŽ�ŶĞĐĞƐĂƌŝŽ�ĚĞ�ϭϬ͘ϬϬϬ�Φ�
;ďĂƐĞ�ĞƐƉĞĐşĨŝĐĂ�ϯǐͿ͘
EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�Ğů�ƉƌŽǇĞĐƚŽ�ƉƌĞƐĞŶƚĂĚŽ�ŶŽ�ƐĂƚŝƐĨĂĐĞ�Ğů�ĐƌŝƚĞƌŝŽ�ĚĞ�ƋƵĞ�ůŽƐ�ĐŽƐƚĞƐ�ƐƵďǀĞŶĐŝŽŶĂďůĞƐ�ƐƵƉĞƌĞŶ�Ğů�ϮϬϬй�ĚĞů�ǀĂůŽƌ�
ĐŽŶƚĂďůĞ�ĚĞ�ůŽƐ�ĂĐƚŝǀŽƐ�ƋƵĞ�ƐĞ�ƌĞƵƚŝůŝǌĂŶ͕�ĞǆŝŐŝďůĞ�ƉĂƌĂ�Ğů�ƚŝƉŽ�ΗĚŝǀĞƌƐŝĨŝĐĂĐŝſŶΗ�;ďĂƐĞ�ĞƐƉĞĐşĨŝĐĂ�ϭǐ͘ϭ͘ϰ͘ĐͿ͘

ZĞŶƵŶĐŝĂ͕�ƐĞ�ĚĞĐůĂƌĂ�ĐŽŶĐůƵƐŽ�Ğů�ƉƌŽĐĞĚŝŵŝĞŶƚŽ͘

��^�Z/W�/ME

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ŶŽ�ƌĞƐƉŽŶĚĞ�Ă�ůĂ�ĚĞĨŝŶŝĐŝſŶ�ĚĞ�WzD��;ďĂƐĞ�ŐĞŶĞƌĂů�Ϯǐ͘ϮͿ͘

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌ�ƚƌĂƚĂƌƐĞ�ĚĞ�ĞŵƉƌĞƐĂ�ƋƵĞ�ŽƉĞƌĂ�ĞŶ�ĂůŐƵŶŽ�ĚĞ�ůŽƐ�ƐĞĐƚŽƌĞƐ�ĞǆĐůƵŝĚŽƐ�ĚĞů�ĄŵďŝƚŽ�ĚĞ�ĂƉůŝĐĂĐŝſŶ�ĚĞů�ZĞŐůĂŵĞŶƚŽ�;h�Ϳ�ŶǑ�
ϲϱϭͬϮϬϭϰ�ĚĞ�ůĂ��ŽŵŝƐŝſŶ�;�ĂƐĞ�ŐĞŶĞƌĂů�ϯǐͿ͘

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�ůĂ�ƐŽůŝĐŝƚƵĚ�ĚĞ�ƐƵďǀĞŶĐŝſŶ�ŚĂ�ƐŝĚŽ�ƉƌĞƐĞŶƚĂĚĂ�ĞŶ�ŶŽŵďƌĞ�ĚĞ�ƵŶĂ�ĂŐƌƵƉĂĐŝſŶ�ƐŝŶ�ƉĞƌƐŽŶĂůŝĚĂĚ�ƐŝŶ�ƋƵĞ�ƐĞ�ŚĂǇĂ�
ĂĐƌĞĚŝƚĂĚŽ�ƋƵĞ�Ğů�ƌĞƉƌĞƐĞŶƚĂŶƚĞ�ĨŝŐƵƌĞ�ĞŶ�Ğů�ƉƌŽǇĞĐƚŽ�ĚĞ�ĞƐƚĂƚƵƚŽƐ�ĚĞ�ůĂ�ƐŽĐŝĞĚĂĚ�;�ĂƐĞ�ŐĞŶĞƌĂů�Ϯǐ͘ϮͿ͘
EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ƚŝĞŶĞ�ƐƵďǀĞŶĐŝſŶ�ĐŽŶĐĞĚŝĚĂ�ĞŶ�ŵĂƚĞƌŝĂ�ĚĞ�ŝŶĚƵƐƚƌŝĂ�ƉŽƌ�ĞƐƚĂ��ŽŶƐĞũĞƌşĂ�ƉĞŶĚŝĞŶƚĞ�ĚĞ�
ũƵƐƚŝĨŝĐĂƌ�Ǉ�ŶŽ�ĂƉŽƌƚſ�ůĂ�ĚŽĐƵŵĞŶƚĂĐŝſŶ�ũƵƐƚŝĨŝĐĂƚŝǀĂ�ĞŶ�Ğů�ƉůĂǌŽ�ĚĞ�ũƵƐƚŝĨŝĐĂĐŝſŶ�;ďĂƐĞ�ŐĞŶĞƌĂů�ϯǐ͘ĂͿ͘

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�ůĂ�ĂĐƚŝǀŝĚĂĚ�ƉƌŝŶĐŝƉĂů�ĚĞ�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ŶŽ�ƌĞƐƉŽŶĚĞ�Ă�ůĂ�ĚĞĨŝŶŝĐŝſŶ�ĚĞ�ŝŶĚƵƐƚƌŝĂ�;ďĂƐĞ�ŐĞŶĞƌĂů�Ϯǐ͕�ĂƉĂƌƚĂĚŽƐ�
Ϯ�Ǉ�ϯ͕�Ǉ�Ăƌƚ͘�ϯ͘ϭ�ĚĞ�ůĂ�>ĞǇ�ϮϭͬϭϵϵϮ͕�ĚĞ�/ŶĚƵƐƚƌŝĂͿ͘

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�Ğů�ƐŽůŝĐŝƚĂŶƚĞ�ŶŽ�ƉƵĞĚĞ�ĂĐĐĞĚĞƌ�Ă�ůĂ�ĐŽŶƐŝĚĞƌĂĐŝſŶ�ĚĞ�ďĞŶĞĨŝĐŝĂƌŝŽ�ƉŽƌ�ĞƐƚĂƌ�ŝŶĐƵƌƐŽ�ĞŶ�ĂůŐƵŶĂ�ĚĞ�ůĂƐ�ƉƌŽŚŝďŝĐŝŽŶĞƐ�
ĚĞů�ĂƌƚşĐƵůŽ�ϭϯ�ĚĞ�ůĂ�>ĞǇ�'ĞŶĞƌĂů�ĚĞ�^ƵďǀĞŶĐŝŽŶĞƐ�;ďĂƐĞ�ŐĞŶĞƌĂů�Ϯǐ͘ϭͿ͘
EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�Ğů�ƉƌŽǇĞĐƚŽ�ŶŽ�ĞƐƚĄ�ĚĞĨŝŶŝĚŽ�ĂĚĞĐƵĂĚĂŵĞŶƚĞ�ǇͬŽ�ŶŽ�ĞǀŝĚĞŶĐŝĂ�ƵŶĂ�ĚĞƐĐƌŝƉĐŝſŶ�ƐƵĨŝĐŝĞŶƚĞ�ƉĂƌĂ�ƐĞƌ�ĞǀĂůƵĂĚŽ�;ďĂƐĞ�
ŐĞŶĞƌĂů�ϰǐ͘ĂͿ͘
EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�ůĂ�ĐŽŶĐĞƐŝſŶ�ĚĞ�ůĂ�ƐƵďǀĞŶĐŝſŶ�ŽƌŝŐŝŶĂƌşĂ�ƵŶ�ĞǆĐĞƐŽ�ĚĞ�ĨŝŶĂŶĐŝĂĐŝſŶ�ƉƷďůŝĐĂ�ƉŽƌ�ĂĐƵŵƵůĂĐŝſŶ�ĚĞ�ĂǇƵĚĂƐ�;ďĂƐĞ�ŐĞŶĞƌĂů�
ϲǐͿ͘

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌ�ŚĂďĞƌƐĞ�ŝŶŝĐŝĂĚŽ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĐŽŶ�ĂŶƚĞƌŝŽƌŝĚĂĚ�Ă�ůĂ�ĨĞĐŚĂ�ŵşŶŝŵĂ�ĚĞ�ŝŶŝĐŝŽ�ĚĞ�ŝŶǀĞƌƐŝŽŶĞƐ�;ďĂƐĞ�ŐĞŶĞƌĂů�ϴǐͿ͘

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�ŶŽ�ŽďƌĂ�ĞŶ�Ğů�ĞǆƉĞĚŝĞŶƚĞ�ůĂ�ĚŽĐƵŵĞŶƚĂĐŝſŶ�ƉƌĞĐĞƉƚŝǀĂ�;ďĂƐĞ�ŐĞŶĞƌĂů�ϭϭǐͿ͘

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌƋƵĞ�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ĞƐƚĄ�ƐƵũĞƚĂ�Ă�ƵŶĂ�ŽƌĚĞŶ�ĚĞ�ƌĞĐƵƉĞƌĂĐŝſŶ�ƉĞŶĚŝĞŶƚĞ͕�ƚƌĂƐ�ƵŶĂ�ĚĞĐŝƐŝſŶ�ƉƌĞǀŝĂ�ĚĞ�ůĂ��ŽŵŝƐŝſŶ�
ƋƵĞ�ŚĂ�ĚĞĐůĂƌĂĚŽ�ƵŶĂ�ĂǇƵĚĂ�ŝůĞŐĂů�Ğ�ŝŶĐŽŵƉĂƚŝďůĞ�ĐŽŶ�Ğů�ŵĞƌĐĂĚŽ�ŝŶƚĞƌŝŽƌ�;�ĂƐĞ�ŐƌĂů�ϯǐ͘ĞͿ͘

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌ�ƐŽůŝĐŝƚƵĚ�ĚĞ�ƐƵďǀĞŶĐŝſŶ�ĨƵĞƌĂ�ĚĞ�ƉůĂǌŽ�;ďĂƐĞ�ŐĞŶĞƌĂů�ϭϬǐ͘ϮͿ͘

�ĞƐŝƐƚŝĚŽ͘�EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌ�ŶŽ�ĐŽŶƚĞƐƚĂƌ�Ăů�ƌĞƋƵĞƌŝŵŝĞŶƚŽ�Ž�ƉŽƌ�ĐŽŶƚĞƐƚĂĐŝſŶ�ĨƵĞƌĂ�ĚĞ�ƉůĂǌŽ�;ďĂƐĞ�ŐĞŶĞƌĂů�ϭϯǐ͘ϮͿ͘

EŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ƉŽƌ�ŚĂďĞƌƐĞ�ĂŐŽƚĂĚŽ�ůĂ�ĚŽƚĂĐŝſŶ�ƉƌĞƐƵƉƵĞƐƚĂƌŝĂ�;ďĂƐĞ�ŐĞŶĞƌĂů�ϭϱǐͿ͘
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5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������)5217(5$�%8*$�%8*$�6/��%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,,�,)6�)22'�
������,QYHUVLyQ�$SUREDGD������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϲϲ͘ϵϲϱ͕Ϯϳ� ϲϲ͘ϰϭϮ͕ϲϮ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϰϱ͘ϯϯϬ͕Ϯϳ� ϰϰ͘ϳϳϳ͕ϲϮ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� ϰϱ͘ϯϯϬ͕Ϯϳ� ϰϰ͘ϳϳϳ͕ϲϮ
�͘ϯ͘ϯ͘ϭ� �/Ed�>��/KE�^�;Ϳ���� ϰϱ͘ϯϯϬ͕Ϯϳ� ϰϰ͘ϳϳϳ͕ϲϮ
�͘ϰ� ��/�E�^�����Yh/WK��� ϭϮ͘ϱϬϬ͕ϬϬ� ϭϮ͘ϱϬϬ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϭϮ͘ϱϬϬ͕ϬϬ� ϭϮ͘ϱϬϬ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� ϲ͘ϰϬϬ͕ϬϬ� ϲ͘ϰϬϬ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^��� Ϯ͘ϳϯϱ͕ϬϬ� Ϯ͘ϳϯϱ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� Ϭ͕ϬϬ� Ϭ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
En el presupuesto aprobado se ha descontado el IGIC del importe solicitado. 

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� Ϯϭ͘ϬϬϬ͕ϬϬ ϵ͘ϬϬϬ͕ϬϬ� ϯϬ͘ϬϬϬ͕ϬϬ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϰϲ͘ϰϴϴ͕ϴϯ ϭϵ͘ϵϮϯ͕ϳϵ� ϲϲ͘ϰϭϮ͕ϲϮ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��&��/DV�7RVFDV������������±�)URQWHUD��
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������� )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������,035(17$�5(<(6�6/8��%���������
�
��� 7LSR� GH� 3UR\HFWR� \� 2EMHWR�� /tQHD� ,�',*,7$/,=$&,21� (� ,1129$&,21� $5($� ,035(6,Ï1� 18(926�
352'8&726��&$-$6�%2/6$6��6867,78&,21�/,1($�$&78$/�GH�,035(6,21�325�/$�',*,)/(;�7��'(�
5ROHQFR�
������,QYHUVLyQ�$SUREDGD������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϵϲ͘ϲϱϬ͕ϬϬ� ϵϳ͘ϮϱϬ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϵϲ͘ϲϱϬ͕ϬϬ� ϵϲ͘ϲϱϬ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϵϲ͘ϲϱϬ͕ϬϬ� ϵϲ͘ϲϱϬ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� Ϭ͕ϬϬ� ϲϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�
� �

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� Ϯϰ͘ϳϱϴ͕ϴϴ ϭϬ͘ϲϭϬ͕ϵϱ� ϯϱ͘ϯϲϵ͕ϴϯ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϲϴ͘Ϭϳϱ͕ϬϬ Ϯϵ͘ϭϳϱ͕ϬϬ� ϵϳ͘ϮϱϬ͕ϬϬ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��6XELGD�DO�0D\RUD]JR�QDYH�����������������6DQWD�&UX]�GH�7HQHULIH�
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
0ikxAET_yachleam3MzCjYbTeuPxb_t63
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�

$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������&2*5$0,�&$1$5,$6�62&,('$'�/,0,7$'$��
%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,�$80(172�&$3$&,'$'�352'8&7,9$�
������,QYHUVLyQ�$SUREDGD������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϯϴ͘ϴϮϮ͕ϬϬ� ϯϴ͘ϴϮϮ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϯ͘ϬϬϬ͕ϬϬ� ϯ͘ϬϬϬ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� ϱϬϬ͕ϬϬ� ϱϬϬ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϯ͘ϱϬϬ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ͘ϭ� �WhEdK�����/Z��;D/E/��KDKZ�^KZ���/E^d�>��/KEͿ���� Ϯ͘ϱϬϬ͕ϬϬ� Ϯ͘ϱϬϬ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϯϱ͘ϬϮϮ͕ϬϬ� ϯϱ͘ϬϮϮ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϯϱ͘ϬϮϮ͕ϬϬ� ϯϱ͘ϬϮϮ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
/E^d�>��/KE�^� d��E/��^͗� EŽ� ƐĞ� ĂĐĞƉƚĂƌĄ� ĐŽŵŽ� ƐƵďǀĞŶĐŝŽŶĂďůĞ� ůĂƐ� ŝŶƐƚĂůĂĐŝŽŶĞƐ� ƚĠĐŶŝĐĂƐ� ƋƵĞ� ŶŽ� ĞƐƚĠŶ�
ƌĞůĂĐŝŽŶĂĚĂƐ� ĐŽŶ� ůĂ� ŵĂƋƵŝŶĂƌŝĂ� ŝŶŚĞƌĞŶƚĞ� Ăů� ƉƌŽǇĞĐƚŽ͘� EŽ� ƐĞ� ĂĐĞƉƚĂƌĄŶ� ůĂƐ� ĨĂĐƚƵƌĂƐ� ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞƐ� Ă� ůŽƐ�
ĂƌƚşĐƵůŽƐ�ĞŶ�ůŽƐ�ƋƵĞ�ŶŽ�ƐĞ�ŝŶĚŝƋƵĞ�Ğů�ĚĞƐƚŝŶŽ�ĚĞ�ůŽƐ�ŵŝƐŵŽƐ�Ǉ�ŶŽ�ǀĞŶŐĂŶ�ĂĐŽŵƉĂŹĂĚĂƐ�ĚĞ�ůĂƐ�ƵŶŝĚĂĚĞƐ�ĚĞ�ŽďƌĂ�
ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞ͘��ƐƚĂƐ�ĨĂĐƚƵƌĂƐ�ĚĞďĞƌĄŶ�ĞƐƚĂƌ�ĞŵŝƚŝĚĂƐ�ƉŽƌ�ůĂ�ĞŵƉƌĞƐĂ�ŝŶƐƚĂůĂĚŽƌĂ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϵ͘ϴϴϯ͕ϲϵ ϰ͘Ϯϯϱ͕ϴϳ� ϭϰ͘ϭϭϵ͕ϱϲ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� Ϯϳ͘ϭϳϱ͕ϰϬ ϭϭ͘ϲϰϲ͕ϲϬ� ϯϴ͘ϴϮϮ͕ϬϬ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��3URIHVRU�0DULR�9HJD�$UWLOHV�������������,QJHQLR��
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� �������� )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
0ikxAET_yachleam3MzCjYbTeuPxb_t63

En la dirección https://sede.gobcan.es/sede/verifica_doc puede ser comprobada la
autenticidad de esta copia, mediante el número de documento electrónico siguiente:
0-SH8Rz32DqprP7BzR3qfif2dxmU1ehpR

https://sede.gobcan.es/sede/verifica_doc?codigo_nde=0-SH8Rz32DqprP7BzR3qfif2dxmU1ehpR


�
�

$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������$1'5(6�0(*,$6�0(1'2=$��62&,('$'�$121,0$��
$���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,�$80(172�'(�/$�&$3$&,'$'�352'8&7,9$�'(�/$�,6/(f$�
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϮϮϰ͘ϱϲϱ͕ϬϬ� ϮϮϰ͘ϱϲϱ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϭ͘ϳϵϱ͕ϬϬ� ϭ͘ϳϵϱ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� ϭ͘ϳϵϱ͕ϬϬ� ϭ͘ϳϵϱ͕ϬϬ

�͘ϯ͘ϯ͘ϭ� �ZĞĨƌŝŐĞƌĂĐŝſŶ�ĂƚĞŵƉĞƌĂĚŽƌĂ�;^ŝƐƚĞŵĂ�ĚĞ�ƌĞĨƌŝŐĞƌĂĐŝſŶ�ƉĂƌĂ�
ĂƚĞŵƉĞƌĂĚŽƌĂ�ĚĞ�ĐŚŽĐŽůĂƚĞ͘Ϳ���� ϭ͘ϳϵϱ͕ϬϬ� ϭ͘ϳϵϱ͕ϬϬ

�͘ϰ� ��/�E�^�����Yh/WK��� ϮϮϭ͘ϵϳϬ͕ϬϬ� ϮϮϭ͘ϵϳϬ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϮϬϲ͘ϬϭϮ͕ϬϬ� ϮϬϲ͘ϬϭϮ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� ϵ͘ϳϵϴ͕ϬϬ� ϵ͘ϳϵϴ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� ϲ͘ϭϲϬ͕ϬϬ� ϲ͘ϭϲϬ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
Ͳ�dZ�E^WKZd�͗�EŽ�ƐĞ�ĂĐĞƉƚĂƌĄ�ĐŽŵŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�Ğů�ƚƌĂŶƐƉŽƌƚĞ�ƋƵĞ�ŶŽ�ĞƐƚĠ�ƌĞůĂĐŝŽŶĂĚŽ�ĐŽŶ�ůĂ�ŵĂƋƵŝŶĂƌŝĂ�
ŝŶŚĞƌĞŶƚĞ� Ăů� ƉƌŽǇĞĐƚŽ͘� EŽ� ƐĞ� ĂĐĞƉƚĂƌĄ� ĐŽŵŽ� ƐƵďǀĞŶĐŝŽŶĂďůĞ� ůĂƐ� ĨĂĐƚƵƌĂƐ� ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞƐ� Ăů� ƚƌĂŶƐƉŽƌƚĞ� ĚĞ�
ŵĂƋƵŝŶĂƌŝĂ�ĞŶ�ůĂƐ�ƋƵĞ�ŶŽ�ƐĞ�ĞƐƉĞĐŝĨŝƋƵĞ�Ğů�ĞƋƵŝƉŽ͕�Ŷŝ�ƐĞ�ŝŶĚŝƋƵĞ�Ğů�ĚĞƐƚŝŶŽ͘�
Ͳ� /E^d�>��/KE�^� d��E/��^͗� EŽ� ƐĞ� ĂĐĞƉƚĂƌĄ� ĐŽŵŽ� ƐƵďǀĞŶĐŝŽŶĂďůĞ� ůĂƐ� ŝŶƐƚĂůĂĐŝŽŶĞƐ� ƚĠĐŶŝĐĂƐ� ƋƵĞ� ŶŽ� ĞƐƚĠŶ�
ƌĞůĂĐŝŽŶĂĚĂƐ� ĐŽŶ� ůĂ� ŵĂƋƵŝŶĂƌŝĂ� ŝŶŚĞƌĞŶƚĞ� Ăů� ƉƌŽǇĞĐƚŽ͘� EŽ� ƐĞ� ĂĐĞƉƚĂƌĄŶ� ůĂƐ� ĨĂĐƚƵƌĂƐ� ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞƐ� Ă� ůŽƐ�
ĂƌƚşĐƵůŽƐ�ĞŶ�ůŽƐ�ƋƵĞ�ŶŽ�ƐĞ�ŝŶĚŝƋƵĞ�Ğů�ĚĞƐƚŝŶŽ�ĚĞ�ůŽƐ�ŵŝƐŵŽƐ�Ǉ�ŶŽ�ǀĞŶŐĂŶ�ĂĐŽŵƉĂŹĂĚĂƐ�ĚĞ�ůĂƐ�ƵŶŝĚĂĚĞƐ�ĚĞ�ŽďƌĂ�
ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞ͘��ƐƚĂƐ�ĨĂĐƚƵƌĂƐ�ĚĞďĞƌĄŶ�ĞƐƚĂƌ�ĞŵŝƚŝĚĂƐ�ƉŽƌ�ůĂ�ĞŵƉƌĞƐĂ�ŝŶƐƚĂůĂĚŽƌĂ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϱϳ͘ϭϳϮ͕ϬϬ Ϯϰ͘ϱϬϮ͕Ϯϵ� ϴϭ͘ϲϳϰ͕Ϯϵ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϭϱϳ͘ϭϵϱ͕ϱϬ ϲϳ͘ϯϲϵ͕ϱϬ� ϮϮϰ͘ϱϲϱ͕ϬϬ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��&�$OFDOGH�5DIDHO�'tD]��������������$UXFDV�
���&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������
�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������352'8&726�7,1(5)(f26�6$��$���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,�)DEULFDFLyQ�GH�PDVFDULOODV�TXLU~UJLFDV�
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^�� ϭ͘ϬϬϬ͘ϬϬϬ͕ϬϬ� ϵϭϲ͘ϱϮϴ͕Ϯϴ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϮϵϬ͘ϬϬϬ͕ϬϬ� ϮϯϬ͘ϵϮϬ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� ϯϬ͘ϬϬϬ͕ϬϬ� ϯϱ͘ϱϬϬ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� ϮϲϬ͘ϬϬϬ͕ϬϬ� ϭϵϱ͘ϰϮϬ͕ϬϬ
�͘ϯ͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝſŶ�ĚĞ�ƐĂůĂ�ďůĂŶĐĂ�;/ŶƐƚĂůĂĐŝſŶ�ĚĞ�ƐĂůĂ�ďůĂŶĐĂͿ��� ϭϬϬ͘ϬϬϬ͕ϬϬ� ϵϲ͘ϰϮϱ͕ϬϬ
�͘ϯ͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝſŶ�ĚĞ�ĂŝƌĞ�ĐŽŵƉƌŝŵŝĚŽ�;/ŶƐƚĂůĂĐŝſŶ�ĚĞ�ĂŝƌĞ�ĐŽŵƉƌŝŵŝĚŽͿ��� ϲϬ͘ϬϬϬ͕ϬϬ� Ϭ͕ϬϬ

�͘ϯ͘ϯ͘ϯ� �/ŶƐƚĂůĂĐŝſŶ�ĚĞ�ƉƌŽƚĞĐĐŝſŶ�ĐŽŶƚƌĂ�ŝŶĐĞŶĚŝŽƐ͘�;/ŶƐƚĂůĂĐŝſŶ�ĚĞ�
ƉƌŽƚĞĐĐŝſŶ�ĐŽŶƚƌĂ�ŝŶĐĞŶĚŝŽƐ͘Ϳ���� ϭϬϬ͘ϬϬϬ͕ϬϬ� ϵϴ͘ϵϵϱ͕ϬϬ

�͘ϰ� ��/�E�^�����Yh/WK��� ϲϵϱ͘ϱϬϬ͕ϬϬ� ϲϳϱ͘ϴϬϴ͕Ϯϴ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϲϬϬ͘ϬϬϬ͕ϬϬ� ϲϳϱ͘ϴϬϴ͕Ϯϴ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� ϱϱ͘ϱϬϬ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� ϰϬ͘ϬϬϬ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s��� ϭϯ͘ϳϬϬ͕ϬϬ� ϵ͘ϬϬϬ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME�� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
Ύ�>Ă�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ŵĂŶŝĨŝĞƐƚĂ�ƋƵĞ�ƐĞ�ƚƌĂƚĂ�ĚĞ�ƵŶ�ƉƌŽǇĞĐƚŽ�ƉĂƌĂ�ĚŝǀĞƌƐŝĨŝĐĂĐŝſŶ�ĚĞ�ůĂ�ƉƌŽĚƵĐĐŝſŶ͕�ƉĞƌŽ�Ăů�ŶŽ�
ĂƉŽƌƚĂƌ�ĞŶ�ůĂ�ŵĞŵŽƌŝĂ�ůĂ�ŝŶĨŽƌŵĂĐŝſŶ�ŶĞĐĞƐĂƌŝĂ�ƉĂƌĂ�ǀĂůŽƌĂƌ�ƵŶ�ƉƌŽǇĞĐƚŽ�ĚĞ�ĞƐƚĞ�ƚŝƉŽ�Ǉ�Ă�ĞĨĞĐƚŽƐ�ĚĞ�ďĂƌĞŵĂĐŝſŶ��
;ďĂƐĞ�ĞƐƉĞĐşĨŝĐĂ�ϯǐͿ�ƐĞ�ŽƉƚĂ�ƉŽƌ�ĞǀĂůƵĂƌ�ĐŽŵŽ�ƵŶ�ƉƌŽǇĞĐƚŽ�ƉĂƌĂ�Ğů�ĂƵŵĞŶƚŽ�ĚĞ�ůĂ�ĐĂƉĂĐŝĚĂĚ�ĚĞ�ƉƌŽĚƵĐĐŝſŶ͘�
Ύ��Ŷ�ůĂ�ƐƵďƐĂŶĂĐŝſŶ͕�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ĚĞ�ůĂ�ƐƵďǀĞŶĐŝſŶ�ƌĞĨŽƌŵƵůſ�Ğů�ƉƌĞƐƵƉƵĞƐƚŽ�ĚĞů�ƉƌŽǇĞĐƚŽ͘�
Ύ�WƌĞƐƵƉƵĞƐƚŽƐ͗�
Ͳ�^ĂůĂ�ďůĂŶĐĂ͘��Ŷ�ůĂ�ũƵƐƚŝĨŝĐĂĐŝſŶ�ĚĞďĞƌĄ�ĂƉŽƌƚĂƌ�ŽĨĞƌƚĂ�ĂĚŝĐŝŽŶĂů�Ă�ůĂƐ�ƉƌĞƐĞŶƚĂĚĂƐ�ĞŶ�ůĂ�ĨĂƐĞ�ĚĞ�ƐŽůŝĐŝƚƵĚ�ĚĞ�ůĂ�
ƐƵďǀĞŶĐŝſŶ͕�ǇĂ�ƋƵĞ�ƐſůŽ�ĂƉŽƌƚĂ�ĚŽƐ͘�
Ͳ�/ŶƐƚĂůĂĐŝſŶ�ĞůĠĐƚƌŝĐĂ�ĚĞ�ƐĂůĂ�ďůĂŶĐĂ͘��Ŷ�ůĂ�ũƵƐƚŝĨŝĐĂĐŝſŶ�ĚĞďĞƌĄ�ĂƉŽƌƚĂƌ�ŽĨĞƌƚĂ�ĂĚŝĐŝŽŶĂů�Ă�ůĂƐ�ƉƌĞƐĞŶƚĂĚĂƐ�ĞŶ�ůĂ�
ĨĂƐĞ�ĚĞ�ƐŽůŝĐŝƚƵĚ�ĚĞ�ůĂ�ƐƵďǀĞŶĐŝſŶ͕�ǇĂ�ƋƵĞ�ƐſůŽ�ĂƉŽƌƚĂ�ĚŽƐ͘�
Ͳ�DĄƋƵŝŶĂ�ĨĂďƌŝĐĂĚŽƌĂ�ĚĞ�ŵĂƐĐĂƌŝůůĂƐ͕��ƐƚƵĐŚĂĚŽƌĂ�Ǉ�DĄƋƵŝŶĂ�ĞŵďŽůƐĂĚŽƌĂ͗��Ŷ�ůĂ�ũƵƐƚŝĨŝĐĂĐŝſŶ�ĚĞďĞŶ�ĂƉŽƌƚĂƌ͕ �
ĞŶ�ĞƐƉĂŹŽů�Ǉ�ĞŶ�ĞƵƌŽƐ͕�ϯ�ƉƌĞƐƵƉƵĞƐƚŽƐ�ĂůƚĞƌŶĂƚŝǀŽƐ�ĚĞ�ĞƐƚŽƐ�ĞƋƵŝƉŽƐ͘��

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
� �

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϭϱϲ͘ϳϮϭ͕ϳϭ ϲϳ͘ϭϲϲ͕ϰϱ� ϮϮϯ͘ϴϴϴ͕ϭϲ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϲϰϭ͘ϱϲϵ͕ϴϬ Ϯϳϰ͘ϵϱϴ͕ϰϴ� ϵϭϲ͘ϱϮϴ͕Ϯϴ
�
���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��3ROtJRQR�,QGXVWULDO�*�tPDU�0DQ]DQD������������������$UDIR�
���&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

(;3(',(17(��%(1(),&,$5,2�1,)��6,������������%$1'$0$�6�$���$���������

�� 7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��'LYHUVLILFDFLyQ�'H�6XUWLGR��0HUFDGR�'LDEpWLFR�<�6DOXGDEOH
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^�� ϴϭϳ͘ϳϱϯ͕ϵϰ� ϴϭϲ͘ϰϴϯ͕ϵϰ
�͘ϭ� �K�Z�^�D�EKZ�^�� ϭϯ͘ϰϳϴ͕ϰϬ� ϭϯ͘ϰϳϴ͕ϰϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^� ϰϱ͘ϬϱϮ͕ϳϴ� ϰϯ͘ϳϴϮ͕ϳϴ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ�� ϭϯ͘ϰϲϳ͕ϳϳ� ϭϯ͘ϰϲϳ͕ϳϳ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ�� ϯϭ͘ϱϴϱ͕Ϭϭ� ϯϬ͘ϯϭϱ͕Ϭϭ

�͘ϯ͘ϯ͘ϭ� �/E^d�>��/ME����WZKW�EK�;ŝŶƐƚĂůĂĐŝſŶ͕�ůĞŐĂůŝǌĂĐŝſŶ�Ǉ�ĐŽŶĞǆŝſŶ�ĚĞ
Ϯ�ĚĞƉſƐŝƚŽƐ�ĚĞ�ƉƌŽƉĂŶŽ͕�ƉĂƌĂ�ĂůŝŵĞŶƚĂƌ�ůŽƐ�ƋƵĞŵĂĚŽƌĞƐ�ĚĞů�ŚŽƌŶŽͿ�� ϯϬ͘ϳϯϱ͕Ϭϭ� Ϯϵ͘ϰϲϱ͕Ϭϭ

�͘ϯ͘ϯ͘Ϯ� ��KE�y/ME��/Z���KDWZ/D/�K�;ĐŽŶĞǆŝſŶ�ĂŝƌĞ�ĐŽŵƉƌŝŵŝĚĂ�Ă�ůĂ
ŝŶƐƚĂůĂĐŝſŶ�ĞǆŝƐƚĞŶƚĞ͕�ƉĂƌĂ�ůĂ�ĐŽŶĞǆŝſŶ�ĚĞ�ůĂ�ŶƵĞǀĂ�ůşŶĞĂ͘Ϳ���� ϴϱϬ͕ϬϬ� ϴϱϬ͕ϬϬ

�͘ϰ� ��/�E�^�����Yh/WK�� ϳϰϴ͘ϭϵϳ͕ϳϲ� ϳϰϴ͘ϭϵϳ͕ϳϲ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ�� ϳϰϴ͘ϭϵϳ͕ϳϲ� ϳϰϴ͘ϭϵϳ͕ϳϲ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s�� ϭϬ͘ϮϮϱ͕ϬϬ� ϭϬ͘ϮϮϱ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
Ͳ�/E^d�>��/KE�^�d��E/��^͗�^Ğ�ŵŝŶŽƌĂ�Ğů�ƉƌĞƐƵƉƵĞƐƚŽ�ƉƌĞƐĞŶƚĂĚŽ�ĞŶ�ϭ͘ϮϳϬΦ͕�ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞƐ�Ă�ůŽƐ�ƐŝŐƵŝĞŶƚĞƐ�
ŐĂƐƚŽƐ� ŶŽ� ƐƵďǀĞŶĐŝŽŶĂďůĞƐ� ĞŶ� ůĂ� ƉĂƌƚŝĚĂ� ŝŶƐƚĂůĂĐŝſŶ� ĚĞ� ŐĂƐ� ƉƌŽƉĂŶŽ͗� K��� ;ϳϳϬΦͿ͕� ĞůĂďŽƌĂĐŝſŶ� Ǉ� ƚƌĄŵŝƚĞ�
ĐĞƌƚŝĨŝĐĂĚŽ�;ϭϱϬΦͿ͕��ůĂďŽƌĂĐŝſŶ�Ǉ�ƚƌĂŵŝƚĞ�ĚĞ�ƉůĂŶ�ĚĞ�^^͕�ŝŶĐůƵŝĚŽ�ĂƉĞƌƚƵƌĂ�ĚĞ�ƚƌĂďĂũŽ�Ǉ�ƚĂƐĂƐ�;ϯϱϬ�ΦͿ͘�
Ͳ�K�Z��D�EKZ͗�EŽ�ƐĞ�ĂĐĞƉƚĂƌĄŶ�ŽďƌĂƐ�ŵĞŶŽƌĞƐ�ƋƵĞ�ŶŽ�ĞƐƚĠŶ�ƌĞůĂĐŝŽŶĂĚĂƐ�ĐŽŶ�ůĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�ƚĠĐŶŝĐĂƐ�ǇͬŽ�
ƵďŝĐĂĐŝſŶ�ĚĞ�ŵĂƋƵŝŶĂƌŝĂ͘��EŽ�ƐĞ�ĂĐĞƉƚĂƌĄ�ĐŽŵŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ůĂƐ�ĨĂĐƚƵƌĂƐ�ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞƐ�Ă�ůŽƐ�ĂƌƚşĐƵůŽƐ�ĞŶ�
ůŽƐ� ƋƵĞ� ŶŽ� ƐĞ� ŝŶĚŝƋƵĞ� Ğů� ĚĞƐƚŝŶŽ� ĚĞ� ůŽƐ� ŵŝƐŵŽƐ� Ǉ� ŶŽ� ǀĞŶŐĂŶ� ĂĐŽŵƉĂŹĂĚĂƐ� ĚĞ� ůĂƐ� ƵŶŝĚĂĚĞƐ� ĚĞ� ŽďƌĂ�
ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞ͘��ƐƚĂƐ�ĨĂĐƚƵƌĂƐ�ĚĞďĞƌĄŶ�ĞƐƚĂƌ�ĞŵŝƚŝĚĂƐ�ƉŽƌ�ůĂ�ĞŵƉƌĞƐĂ�ĐŽŶƐƚƌƵĐƚŽƌĂ͘�
Ͳ�dZ�E^WKZd�͗�EŽ�ƐĞ�ĂĐĞƉƚĂƌĄ�ĐŽŵŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�Ğů�ƚƌĂŶƐƉŽƌƚĞ�ƋƵĞ�ŶŽ�ĞƐƚĠ�ƌĞůĂĐŝŽŶĂĚŽ�ĐŽŶ�ůĂ�ŵĂƋƵŝŶĂƌŝĂ�
ŝŶŚĞƌĞŶƚĞ� Ăů� ƉƌŽǇĞĐƚŽ͘� EŽ� ƐĞ� ĂĐĞƉƚĂƌĄ� ĐŽŵŽ� ƐƵďǀĞŶĐŝŽŶĂďůĞ� ůĂƐ� ĨĂĐƚƵƌĂƐ� ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞƐ� Ăů� ƚƌĂŶƐƉŽƌƚĞ� ĚĞ�
ŵĂƋƵŝŶĂƌŝĂ�ĞŶ�ůĂƐ�ƋƵĞ�ŶŽ�ƐĞ�ĞƐƉĞĐŝĨŝƋƵĞŶ�Ğů�ĞƋƵŝƉŽ͕�Ŷŝ�ƐĞ�ŝŶĚŝƋƵĞ�Ğů�ĚĞƐƚŝŶŽ͘�
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�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� ϭϯ͘ϱϵϳ͕ϱϬ� ϭϯ͘ϱϵϳ͕ϱϬ
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�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� ϭϰ͘ϳϲϬ͕ϬϬ� ϭϰ͘ϳϲϬ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϯϳ͘ϴϴϱ͕ϬϬ� Ϯϳ͘ϴϴϱ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ
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&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϴ͘ϯϱϬ͕ϬϬ� ϴ͘ϯϱϬ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� ϰ͘ϳϱϬ͕ϬϬ� ϰ͘ϳϱϬ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� ϯ͘ϲϬϬ͕ϬϬ� ϯ͘ϲϬϬ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��6DOYLD������������9DOVHTXLOOR���*UDQ�&DQDULD�
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���&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� �������� )LMRV�D�FUHDU�� ��
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�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,�'LYHUVLILFDFLyQ�GH�SURGXFWRV�\�DXPHQWR�GH�FDSDFLGDG�SURGXFWLYD�HQ�
/RSKHUFD�6HUYLFLRV�*HQHUDOHV�
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϮϮϳ͘ϵϮϱ͕ϬϬ� Ϯϯϭ͘ϵϬϱ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϮϮϳ͘ϭϮϱ͕ϬϬ� ϮϮϴ͘ϲϬϱ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϭϱϬ͘ϵϮϬ͕ϬϬ� ϭϱϮ͘ϰϬϬ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� ϳϲ͘ϮϬϱ͕ϬϬ� ϳϲ͘ϮϬϱ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϯ͘ϱϬϬ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ
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�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
Ͳ� D�Yh/E�Z/�� ��� WZK��^K͗� ^Ğ� ŝŶĐůƵǇĞ� ůĂ� ƉĂƌƚŝĚĂ� ĚĞ� ϭ͘ϰϴϬΦ� ĚĞ� ƚƌĂŶƐƉŽƌƚĞ� ĚĞ� ŵĂƋƵŝŶĂƌŝĂ� ŝŶĚŝĐĂĚŽ� ĞŶ� ůĂ�
ŵĞŵŽƌŝĂ͘�
Ͳ� dZ�E^WKZd�͗� EŽ� ƐĞ� ĂĐĞƉƚĂƌĄ� ĐŽŵŽ� ĐŽƐƚĞ� ƐƵďǀĞŶĐŝŽŶĂďůĞ� Ğů� ƚƌĂŶƐƉŽƌƚĞ� ƋƵĞ� ŶŽ� ĞƐƚĠ� ƌĞůĂĐŝŽŶĂĚŽ� ĐŽŶ� ůĂ�
ŵĂƋƵŝŶĂƌŝĂ� ŝŶŚĞƌĞŶƚĞ� Ăů� ƉƌŽǇĞĐƚŽ͘� EŽ� ƐĞ� ĂĐĞƉƚĂƌĄŶ� ĐŽŵŽ� ƐƵďǀĞŶĐŝŽŶĂďůĞƐ� ůĂƐ� ĨĂĐƚƵƌĂƐ� ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞƐ� Ăů�
ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ŵĂƋƵŝŶĂƌŝĂ�ĞŶ�ůĂƐ�ƋƵĞ�ŶŽ�ƐĞ�ĞƐƉĞĐŝĨŝƋƵĞ�Ğů�ĞƋƵŝƉŽ͕�Ŷŝ�ƐĞ�ŝŶĚŝƋƵĞ�Ğů�ĚĞƐƚŝŶŽ͘�
Ͳ�WZKz��dK�z��/Z���/ME�&��h>d�d/s�͗�^Ğ�ŝŶĐůƵǇĞ�Ϯ͘ϱϬϬΦ�ĚĞ�ůĂ�ƉĂƌƚŝĚĂ�ƚĂů�ĐŽŵŽ�ƐĞ�ŝŶĚŝĐĂ�ĞŶ�ůĂ�ŵĞŵŽƌŝĂ͘�
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&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� Ϯϳ͘ϱϬϬ͕ϬϬ� Ϯϴ͘ϭϬϬ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� Ϯϳ͘ϱϬϬ͕ϬϬ� Ϯϳ͘ϱϬϬ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϯϳ͘ϱϬϬ͕ϬϬ� Ϯϳ͘ϱϬϬ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� Ϭ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
Ͳ�Ŷ�ũƵƐƚŝĨŝĐĂĐŝſŶ�ĚĞďĞ�ĂƉŽƌƚĂƌ�ůĂƐ�ŽĨĞƌƚĂƐ�ĂůƚĞƌŶĂƚŝǀĂƐ�ƚƌĂĚƵĐŝĚĂƐ�Ăů�ĞƐƉĂŹŽů͘�
Ͳ^Ğ� ĂĚŵŝƚĞŶ� ůŽƐ� ĐŽƐƚĞƐ� ĚĞ� ĂƵĚŝƚŽƌşĂ� ƋƵĞ� ĞŶ� ƐƵďƐĂŶĂĐŝſŶ� ƐŽůŝĐŝƚĂŶ� ƋƵĞ� ƐĞ� ŝŵƉƵƚĞŶ� Ăů� ƉƌŽǇĞĐƚŽ͕� ƉĞƌŽ� ŶŽ�
ĐŽŶƐŝĚĞƌĂĚŽƐ�ĞŶ�ƐŽůŝĐŝƚƵĚ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϭϮϳ͘Ϭϲϰ͕ϵϳ ϱϰ͘ϰϱϲ͕ϰϮ� ϭϴϭ͘ϱϮϭ͕ϯϵ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϰϵϯ͘Ϯϴϲ͕ϭϮ Ϯϭϭ͘ϰϬϴ͕ϯϰ� ϳϬϰ͘ϲϵϰ͕ϰϱ
�
�

��� (PSOD]DPLHQWR� GH� OD� LQYHUVLyQ�� &DOOH� GH� ORV� &DFWXV� �� 3ROtJRQR� ,QGXVWULDO� GH� $ULQDJD�� ���� ������ � ��
$J�LPHV��
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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�
�

$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������&3��6$��$���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��$03/,$&,Ï1�<�',9(56,)��&$3$&,'$'�352'8&��(19$6(6�3$5$�
/È&7(26�,1<(&7$'26�&21��&e/8/$�$8720$7,=$'$�&21�7(&12/,*Ë$�,0/��<�37$��5(&,&/$-(�33�
<�3(��
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϳϭϮ͘ϭϴϭ͕ϬϬ� ϳϭϮ͘ϭϴϭ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϯϱ͘ϱϱϬ͕ϬϬ� Ϯϱ͘ϱϱϬ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� ϲ͘ϮϬϬ͕ϬϬ� ϲ͘ϮϬϬ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� ϭϰ͘ϴϱϬ͕ϬϬ� ϭϰ͘ϴϱϬ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� ϰ͘ϱϬϬ͕ϬϬ� ϰ͘ϱϬϬ͕ϬϬ
�͘ϯ͘ϯ͘ϭ� �dƌĂŶƐƉŽƌƚĞ�ĚĞ�ŵĂƚĞƌŝĂƐ�ƉƌŝŵĂƐ�Ǉ�ĂŝƌĞ�ĐŽŵƉƌŝŵŝĚŽ�;Ϳ���� ϰ͘ϱϬϬ͕ϬϬ� ϰ͘ϱϬϬ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϲϳϭ͘ϴϯϭ͕ϬϬ� ϲϳϭ͘ϴϯϭ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϲϭϴ͘ϱϲϳ͕ϱϬ� ϲϭϴ͘ϱϲϳ͕ϱϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� ϰϲ͘ϰϲϯ͕ϱϬ� ϰϲ͘ϰϲϯ͕ϱϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� ϲ͘ϴϬϬ͕ϬϬ� ϲ͘ϴϬϬ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� ϴϬϬ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� ϭϰ͘ϬϬϬ͕ϬϬ� ϭϰ͘ϬϬϬ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� Ϭ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
Ͳ�/E^d�>��/KE�^�d��E/��^͗�EŽ�ƐĞ�ĂĐĞƉƚĂƌĄ�ĐŽŵŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ůĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�ƚĠĐŶŝĐĂƐ�ƋƵĞ�ŶŽ�ĞƐƚĠŶ�ƌĞůĂĐŝŽŶĂĚĂƐ�ĐŽŶ�
ůĂ�ŵĂƋƵŝŶĂƌŝĂ�ŝŶŚĞƌĞŶƚĞ�Ăů�ƉƌŽǇĞĐƚŽ͘�EŽ�ƐĞ�ĂĐĞƉƚĂƌĄŶ�ůĂƐ�ĨĂĐƚƵƌĂƐ�ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞƐ�Ă�ůŽƐ�ĂƌƚşĐƵůŽƐ�ĞŶ�ůŽƐ�ƋƵĞ�ŶŽ�ƐĞ�ŝŶĚŝƋƵĞ�
Ğů�ĚĞƐƚŝŶŽ�ĚĞ�ůŽƐ�ŵŝƐŵŽƐ�Ǉ�ŶŽ�ǀĞŶŐĂŶ�ĂĐŽŵƉĂŹĂĚĂƐ�ĚĞ�ůĂƐ�ƵŶŝĚĂĚĞƐ�ĚĞ�ŽďƌĂ�ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞ͘��ƐƚĂƐ�ĨĂĐƚƵƌĂƐ�ĚĞďĞƌĄŶ�ĞƐƚĂƌ�
ĞŵŝƚŝĚĂƐ�ƉŽƌ�ůĂ�ĞŵƉƌĞƐĂ�ŝŶƐƚĂůĂĚŽƌĂ͘�
Ͳ��K^d�^�����h�/dKZ1�͗�ƐĞ�ŝŶĐůƵǇĞ�ůĂ�ƉĂƌƚŝĚĂ�ĚĞ�ϴϬϬΦ�ƋƵĞ�ůĂ�ĞŵƉƌĞƐĂ�ĐĂůŝĨŝĐĂ�ĞŶ�ůĂ�ƐŽůŝĐŝƚƵĚ�ĐŽŵŽ�Η�ŽŶƐƵůƚŽƌşĂƐ��ǆƚĞƌŶĂƐΗ�Ǉ�
ĞŶ�ůĂ�ŵĞŵŽƌŝĂ�ĐŽŵŽ�Η�ŽƐƚĞƐ�ĚĞ��ƵĚŝƚŽƌşĂ�ĚĞ�:ƵƐƚŝĨŝĐĂĐŝſŶΗ͘�
Ͳ�dZ�E^WKZd�͗�EŽ�ƐĞ�ĂĐĞƉƚĂƌĄ�ĐŽŵŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ůĂƐ�ĨĂĐƚƵƌĂƐ�ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞƐ�Ăů�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ŵĂƋƵŝŶĂƌŝĂ�ĞŶ�ůĂƐ�ƋƵĞ�
ŶŽ�ƐĞ�ĞƐƉĞĐŝĨŝƋƵĞ�Ğů�ĞƋƵŝƉŽ͕�Ŷŝ�ƐĞ�ŝŶĚŝƋƵĞ�Ğů�ĚĞƐƚŝŶŽ͘�
�
���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϭϮϴ͘ϭϭϯ͕Ϭϵ ϱϰ͘ϵϬϱ͕ϲϭ� ϭϴϯ͘Ϭϭϴ͕ϳϬ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϰϵϴ͘ϱϮϲ͕ϳϬ Ϯϭϯ͘ϲϱϰ͕ϯϬ� ϳϭϮ͘ϭϴϭ͕ϬϬ
�
�

���(PSOD]DPLHQWR� GH� OD� LQYHUVLyQ��0DQ]DQD�9,�� 3DUFHOD� ���� ������3ROtJRQR� ,QGXVWULDO�9DOOH�GH�*�tPDU� ��
$UDIR�
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� �������� )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������,17(&�(678',2�62/8&,21(6��62&,('$'�/,0,7$'$��
%���������
�
��� 7LSR� GH� 3UR\HFWR� \� 2EMHWR�� /tQHD� ,�� ,19(56,21� 3$5$� /$� &5($&,21� '(� (67$%/(&,0,(172�
,1'8675,$/�18(92��/$%25$725,2�'(�)$%5,&$&,Ï1�,17(*5$'$�����
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϭϯϭ͘ϴϵϰ͕ϬϬ� ϭϮϰ͘ϱϬϬ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� ϯϬϬ͕ϬϬ� ϯϬϬ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� ϭ͘ϭϬϬ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϭ͘ϮϬϬ͕ϬϬ� ϭ͘ϮϬϬ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� ϭ͘ϮϬϬ͕ϬϬ� ϭ͘ϮϬϬ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϭϮϴ͘ϳϵϰ͕ϬϬ� ϭϮϮ͘ϱϬϬ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϭϮϴ͘ϳϵϰ͕ϬϬ� ϭϮϮ͘ϱϬϬ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϱϬϬ͕ϬϬ� ϱϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
Ͳ�>Ă�ĞŶƚŝĚĂĚ�ĚĞďĞƌĄ�ĐƵŵƉůŝƌ�ĐŽŶ�ůŽ�ĞƐƚĂďůĞĐŝĚŽ�ĞŶ�ůĂ��ĂƐĞ�'ĞŶĞƌĂů�ϭϭǐ͘ϳ�Ă�ůĂ�ũƵƐƚŝĨŝĐĂĐŝſŶ�ĚĞů�ƉƌŽǇĞĐƚŽ͘�
ͲdZ�E^WKZd�͗�EŽ� ƐĞ� ŝŶĐůƵǇĞ� Ğů� ĐŽƐƚĞ� ĚĞ� ƚƌĂƐůĂĚŽ� ƉŽƌƋƵĞ� ǇĂ� ĞƐƚĄ� ŝŶĐůƵŝĚŽ� ĞŶ� Ğů� ƉƌĞƐƵƉƵĞƐƚŽ� ĚĞ� ŽĨĞƌƚĂ� ĚĞ� ůĂ�
ŵĂƋƵŝŶĂ�;ϭ͘ϭϬϬ�ΦͿ͘�
Ͳ�/�E�^���� �Yh/WK͗�EŽ� ƐĞ� ŝŶĐůƵǇĞŶ� ůŽƐ�ŵĂƚĞƌŝĂůĞƐ� ĐŽŶƐƵŵŝďůĞƐ� ƋƵĞ� ƐĞ� ŝĚĞŶƚŝĨŝĐĂŶ� Ǉ� ĚŝĨĞƌĞŶĐŝĂŶ� ĞŶ� ůĂ� ŽĨĞƌƚĂ�
ƐĞůĞĐĐŝŽŶĂĚĂ�;ϲ͘Ϯϵϰ�ΦͿ͘�
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�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϱϴϬ͘ϲϲϬ͕ϬϬ� ϱϴϬ͘ϲϲϬ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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�͘ϯ͘ϯ͘ϭ�

��ŽŶƐƚƌƵĐĐŝſŶ�ĚĞ�ƵŶĂ�ĐĂƐĞƚĂ�ĚĞ�ϱ�ŵϮ�ƉĂƌĂ�Ğů�ƚĂŵŝǌĂĚŽ�ĚĞů�
ƉŽůǀŽ�ĚĞ�ƚŝƚĂŶŝŽ�;�ŽŶƐƚƌƵĐĐŝſŶ�ĚĞ�ƵŶĂ�ĐĂƐĞƚĂ�ĚĞ�ϱ�ŵϮ�ƉĂƌĂ�Ğů�
ƚĂŵŝǌĂĚŽ�ĚĞů�ƉŽůǀŽ�ĚĞ�ƚŝƚĂŶŝŽ͘��Ɛ�ŝŵƉŽƌƚĂŶƚĞ�ŵĂŶƚĞŶĞƌ�ĞƐƚĞ�
ƉƌŽĐĞƐŽ�ƐĞƉĂƌĂĚŽ�ƉŽƌ�ƚĞŵĂƐ�ĚĞ�ƐĞŐƵƌŝĚĂĚ͕�Ğů�ƉŽůǀŽ�ĚĞ�dŝƚĂŶŝŽ�
ƋƵĞ�ƐĞ�ƵƚŝůŝǌĂ�ĞƐ�ŵƵǇ�ĨŝŶŽ�Ǉ�ĂůƚĂŵĞŶƚĞ�ĞǆƉůŽƐŝǀŽ͘�Ϳ����
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�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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�͘ϰ� ��/�E�^�����Yh/WK��� ϭϱϯ͘ϯϴϭ͕ϬϬ� ϭϱϯ͘ϯϴϭ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϭϱϯ͘ϯϴϭ͕ϬϬ� ϭϱϯ͘ϯϴϭ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϲϬϬ͕ϬϬ� ϲϬϬ͕ϬϬ
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�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
^Ğ� ĂĚŵŝƚĞŶ� ƚŽĚŽƐ� ůŽƐ� ŐĂƐƚŽƐ͕� ƉĞƌŽ� ƐĞ� ĚĞƚĞĐƚĂ� ƋƵĞ� ůĂ� ŽĨĞƌƚĂ� ƉƌĞƐĞŶƚĂĚĂ� ĚĞ� �>��dZK� &Z/K� �>� s�>>�� ĞƐƚĄ�
ŝŶĐŽŵƉůĞƚĂ�Ǉ�ŶŽ�ĐŽŝŶĐŝĚĞ�ĐŽŶ�ůŽ�ƉůĂƐŵĂĚŽ�ĞŶ�ůĂ�ƉƌŝŵĞƌĂ�ƚĂďůĂ�ĚĞů�ĂƉĂƌƚĂĚŽ���ĚĞ�ůĂ�DĞŵŽƌŝĂ͘��Ŷ�ůĂ�ũƵƐƚŝĨŝĐĂĐŝſŶ�
ĚĞďĞƌĄ�ĂƉŽƌƚĂƌ�ĞƐƚĂ�ŽĨĞƌƚĂ�ĐŽŶ�ůŽƐ�ĐŽŶĐĞƉƚŽƐ�ƋƵĞ�ĨĂůƚĂŶ͗��ĄŵĂƌĂ�ĚĞ�ŵĂŶƚĞŶŝŵŝĞŶƚŽ͕�ǀŝƚƌŝŶĂƐ͕�ĞǆƉŽƐŝƚŽƌ͙�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
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�
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����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��
�
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��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������&$1$5,3$1�������62&,('$'�/,0,7$'$��%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��02'(51,=$&,Ï1�(1�(/�352&(62�'(�)$%5,&$&,Ï1�,1'8675,$/�
'(�352'8&726�$/,0(17,&,26�
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϭϮϳ͘ϴϯϱ͕ϬϬ� ϭϮϳ͘ϴϯϱ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϭϮϳ͘Ϭϯϱ͕ϬϬ� ϭϮϳ͘Ϭϯϱ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϭϮϳ͘Ϭϯϱ͕ϬϬ� ϭϮϳ͘Ϭϯϱ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ
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�
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�
� �
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/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϴϵ͘ϰϴϰ͕ϱϬ ϯϴ͘ϯϱϬ͕ϱϬ� ϭϮϳ͘ϴϯϱ͕ϬϬ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��(O�0LUDGRU��������������$UXFDV�
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� �������� )LMRV�D�FUHDU�� ��
�
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$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������
�

(;3(',(17(��%(1(),&,$5,2�1,)��6,������������*5832�(035(6$5,$/�3,1<7(;��6�/���%���������
�
��� 7LSR� GH� 3UR\HFWR� \� 2EMHWR�� /tQHD� ,�� )$%5,&$&,Ï1� '(� '(7(5*(17(6� <� 62/8&,21(6�
+,'52$/&2+Ï/,&$6�
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϰϱϬ͘ϰϮϮ͕ϵϬ� ϭϱϰ͘ϱϯϲ͕ϭϰ
�͘ϭ� �K�Z�^�D�EKZ�^��� ϮϬ͘ϴϲϴ͕Ϭϳ� ϮϬ͘ϴϲϴ͕Ϭϳ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϰϭ͘ϮϮϱ͕ϳϳ� ϰϭ͘ϮϮϱ͕ϳϳ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� ϰϭ͘ϮϮϱ͕ϳϳ� ϰϭ͘ϮϮϱ͕ϳϳ
�͘ϯ͘ϯ͘
ϭ�

�/ŶƐƚĂůĂĐŝſŶ�ĚĞ�ĂŝƌĞ�ĐŽŵƉƌŝŵŝĚŽ�;/ŶƐƚĂůĂĐŝſŶ�ĚĞ�ĂŝƌĞ�ĐŽŵƉƌŝŵŝĚŽ�
ĂƐŽĐŝĂĚŽ�Ăů�ƐŝƐƚĞŵĂ�ƉƌŽĚƵĐƚŝǀŽ�ŽďũĞƚŽ�ĚĞů�ƉƌŽǇĞĐƚŽͿ���� ϱ͘ϴϮϵ͕ϳϮ� ϱ͘ϴϮϵ͕ϳϮ

�͘ϯ͘ϯ͘
Ϯ�

�/ŶƐƚĂůĂĐŝſŶ�ĚĞ�ǀĞŶƚŝůĂĐŝſŶ�Ǉ�ĐůŝŵĂƚŝǌĂĐŝſŶ�;/ŶƐƚĂůĂĐŝſŶ�ĚĞ�
ǀĞŶƚŝůĂĐŝſŶ�Ǉ�ĐůŝŵĂƚŝǌĂĐŝſŶ�ĂƐŽĐŝĂĚŽ�Ăů�ƐŝƐƚĞŵĂ�ƉƌŽĚƵĐƚŝǀŽ�ŽďũĞƚŽ�
ĚĞů�ƉƌŽǇĞĐƚŽ͘Ϳ����

Ϯϰ͘ϯϲϳ͕ϯϱ� Ϯϰ͘ϯϲϳ͕ϯϱ

�͘ϯ͘ϯ͘
ϯ�

�/ŶƐƚĂůĂĐŝſŶ�W�/�ʹ��ĞƚĞĐƚŽƌĞƐ�Ǉ�ĞǆƚŝŶƚŽƌĞƐ�;/ŶƐƚĂůĂĐŝſŶ�W�/�ʹ�
�ĞƚĞĐƚŽƌĞƐ�Ǉ�ĞǆƚŝŶƚŽƌĞƐ�ĂƐŽĐŝĂĚŽƐ�Ăů�ƐŝƐƚĞŵĂ�ƉƌŽĚƵĐƚŝǀŽ�ŽďũĞƚŽ�ĚĞů�
ƉƌŽǇĞĐƚŽͿ����

ϰ͘ϲϯϯ͕ϰϬ� ϰ͘ϲϯϯ͕ϰϬ

�͘ϯ͘ϯ͘
ϰ�

�/ŶƐƚĂůĂĐŝſŶ�W�/�ʹ�WƵĞƌƚĂƐ�ĐŽƌƚĂ�ĨƵĞŐŽƐ�;/ŶƐƚĂůĂĐŝſŶ�W�/�ʹ�WƵĞƌƚĂƐ�
ĐŽƌƚĂ�ĨƵĞŐŽƐ�ĂƐŽĐŝĂĚŽƐ�Ăů�ƐŝƐƚĞŵĂ�ƉƌŽĚƵĐƚŝǀŽ�ŽďũĞƚŽ�ĚĞů�ƉƌŽǇĞĐƚŽͿ��� ϲ͘ϯϵϱ͕ϯϬ� ϲ͘ϯϵϱ͕ϯϬ

�͘ϰ� ��/�E�^�����Yh/WK��� ϯϴϳ͘ϱϮϵ͕Ϭϲ� ϵϭ͘ϲϰϮ͕ϯϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϯϬϳ͘Ϭϵϰ͕ϰϵ� ϮϬ͘ϲϲϰ͕ϰϵ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϯϰ͘ϲϬϯ͕Ϭϭ� ϭϱ͘ϱϳϮ͕ϲϭ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� ϰϬ͘ϱϰϱ͕ϬϬ� ϰϬ͘ϱϰϱ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� ϭϱ͘Ϯϴϲ͕ϱϲ� ϭϰ͘ϴϲϬ͕ϮϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ
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�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
Ͳ�>Ă�ĞŶƚŝĚĂĚ�ĚĞďĞƌĄ�ĐƵŵƉůŝƌ�ĐŽŶ�ůŽ�ĞƐƚĂďůĞĐŝĚŽ�ĞŶ�ůĂ��ĂƐĞ�'ĞŶĞƌĂů�ϭϭǐ͘ϳ�Ă�ůĂ�ũƵƐƚŝĨŝĐĂĐŝſŶ�ĚĞů�ƉƌŽǇĞĐƚŽ͘�
Ͳ�ů�ƚƌĂƚĂƌƐĞ�ĚĞ�ƵŶ�ŶƵĞǀŽ�ĞƐƚĂďůĞĐŝŵŝĞŶƚŽ�ŝŶĚƵƐƚƌŝĂů͕�ƐĞŐƷŶ�ůşŶĞĂ�ĚĞ�ĂĐƚƵĂĐŝſŶ�/�ĚĞ�ůĂ�ďĂƐĞ�ĞƐƉĞĐşĨŝĐĂ�ϭǐ͕��ĚĞďĞƌĄ�
ŝŶƐĐƌŝďŝƌƐĞ�ĞŶ�Ğů�ZĞŐŝƐƚƌŽ�/ŶƚĞŐƌĂĚŽ�/ŶĚƵƐƚƌŝĂů�Ž�ĞƐƚĂƌ�ĐŽŶ�ŝŶƐĐƌŝƉĐŝſŶ�ĞŶ�ƚƌĄŵŝƚĞ�Ă�ůĂ�ĨĞĐŚĂ�ůşŵŝƚĞ�ĚĞ�ũƵƐƚŝĨŝĐĂĐŝſŶ͕�
ƉŽƌ� ůŽ� ƋƵĞ� ĚĞďĞƌĄ� ĂĐƌĞĚŝƚĂƌůŽ� ĞŶ� Ğů�ŵŽŵĞŶƚŽ� ĚĞ� ƉƌĞƐĞŶƚĂƌ� ĚŝĐŚĂ� ũƵƐƚŝĨŝĐĂĐŝſŶ͘� �ĞďĞŶ� ĐŽŝŶĐŝĚŝƌ� ůŽƐ� ĚĂƚŽƐ� ĚĞ�
ƚŝƚƵůĂƌŝĚĂĚ͕� ƵďŝĐĂĐŝſŶ� Ǉ� ĂĐƚŝǀŝĚĂĚ� ĐŽŶ� ůŽƐ� ŝŶĚŝĐĂĚŽƐ� ĞŶ� ƐŽůŝĐŝƚƵĚͬŵĞŵŽƌŝĂ͕� Ǉ� ƋƵĞĚĂƌ� ĂĐƌĞĚŝƚĂĚŽ� Ğů� ĐĞŶƚƌŽ� ĚĞ�
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/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϲϲ͘Ϭϳϰ͕ϯϲ Ϯϴ͘ϯϭϳ͕ϱϴ� ϵϰ͘ϯϵϭ͕ϵϰ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��9HJXHWD�'H�0DWRV������������9HJD�'H�6DQ�0DWHR��
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
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5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������*(1(5$�,167$/$&,21(6��0$17(1,0,(1726�<�
2%5$��6/��%���������
�
��� 7LSR� GH� 3UR\HFWR� \� 2EMHWR�� /tQHD� ,,�� 352<(&72� 3$5$� /$� ,03/$17$&,Ï1� '(� 81� 6,67(0$� '(�
*(67,Ï1�,17(*5$'2�&21)250(�$�/$6�1250$6�,62�����������(�,62������������
������,QYHUVLyQ�$SUREDGD�����������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϴ͘ϭϱϮ͕ϱϱ� ϳ͘ϯϱϮ͕ϱϱ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� ϰ͘ϭϴϬ͕Ϭϱ� ϰ͘ϭϴϬ͕Ϭϱ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� ϯ͘ϭϳϮ͕ϱϬ� ϯ͘ϭϳϮ͕ϱϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� Ϭ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
�Ŷ�Ğů�ƉƌĞƐƵƉƵĞƐƚŽ�ĂƉƌŽďĂĚŽ�ƐĞ�ŚĂ�ĞůŝŵŝŶĂĚŽ�Ğů�ĐŽƐƚĞ�ĚĞ�ůĂ�ĂƵĚŝƚŽƌşĂ�ĚĞ�ũƵƐƚŝĨŝĐĂĐŝſŶ͕�ǇĂ�ƋƵĞ�ƐĞ�ƚƌĂƚĂ�ĚĞ�ƵŶ�ĐŽƐƚĞ�
ŶŽ�ĞůĞŐŝďůĞ�ĞŶ�ĞƐƚĂ�ůşŶĞĂ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϱ͘ϭϰϲ͕ϳϵ Ϯ͘ϮϬϱ͕ϳϲ� ϳ͘ϯϱϮ͕ϱϱ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϱ͘ϭϰϲ͕ϳϵ Ϯ͘ϮϬϱ͕ϳϲ� ϳ͘ϯϱϮ͕ϱϱ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��7RPiV�%DXOpQ�GH�3RQWH������3ODQWD�����������*�tPDU���
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������',)/20$5��6�/��%���������
�
��� 7LSR� GH� 3UR\HFWR� \� 2EMHWR�� /tQHD� ,�� $'48,6,&,Ï1� '(� 81$� 18(9$� /Ë1($� '(� 352&(62� 3$5$� /$�
)$%5,&$&,Ï1�'(�*(/(6�+,'52$/&2+Ï/,&26�$�1,9(/�&260e7,&2�
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϭϱϲ͘Ϭϰϯ͕ϰϳ� ϭϱϮ͘ϳϳϭ͕ϰϳ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϲϭ͘ϭϰϯ͕ϰϳ� ϱϳ͘ϴϳϭ͕ϰϳ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� ϭ͘ϲϯϰ͕ϬϬ� ϭ͘ϲϯϰ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� ϱϵ͘ϱϬϵ͕ϰϳ� ϱϲ͘Ϯϯϳ͕ϰϳ

�͘ϯ͘ϯ͘ϭ�

�/E^d�>��/ME�^�>���>�E���;WƌĞƉĂƌĂĐŝſŶ�ĚĞů�ƉŝƐŽ͕�ƉĂǀŝŵĞŶƚŽ�
ĂŶƚŝďĂĐƚĞƌŝĂŶŽ͕�ƚƌĂďĂũŽƐ�ĚĞ�ŽďƌĂ͕�ƌĞĨƵĞƌǌŽƐ�ĞŶ�ŝŶĨƌĂĞƐƚƌƵĐƚƵƌĂ͕�
ŝŶƐƚĂůĂĐŝſŶ�ƵŶŝĚĂĚ�ƚƌĂƚĂŵŝĞŶƚŽ�ĚĞ�ĂŝƌĞ�ŵĂƌĐĂ��ĂŝŬŝŶ͕�
ŝŶƚĞƌĐŽŶĞǆŝſŶ�ĨƌŝŐŽƌşĨŝĐĂ͕�ĞƚĐ͘Ϳ����

ϱϲ͘Ϯϯϳ͕ϰϳ� ϱϲ͘Ϯϯϳ͕ϰϳ

�͘ϯ͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝſŶ�ƉĂǀŝŵĞŶƚŽ�;/ŶƐƚĂůĂĐŝſŶ�ĚĞ�ƐƵĞůŽ�ĞƐƉĞĐŝĂů�ƉĂƌĂ�ůĂ�
ƐĂůĂ�ĚĞ�ƉƌŽĚƵĐĐŝſŶ͘Ϳ���� ϯ͘ϮϳϮ͕ϬϬ� Ϭ͕ϬϬ

�͘ϰ� ��/�E�^�����Yh/WK��� ϵϰ͘ϭϬϬ͕ϬϬ� ϵϰ͘ϭϬϬ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϵϰ͘ϭϬϬ͕ϬϬ� ϵϰ͘ϭϬϬ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
EŽ� ƐĞ� ĂĚŵŝƚĞŶ� ŐĂƐƚŽƐ� ƉŽƌ� ǀĂůŽƌ� ĚĞ� ϯ͘ϮϳϮ͕ϬϬ� �ƵƌŽƐ� ƉĂƌĂ� ůĂ� ŝŶƐƚĂůĂĐŝſŶ� ĚĞ� ƐƵĞůŽ� ĞƐƉĞĐŝĂů� ƉĂƌĂ� ůĂ� ƐĂůĂ� ĚĞ�
ƉƌŽĚƵĐĐŝſŶ�ǇĂ�ƋƵĞ�ĞƐƚĞ�ĐŽŶĐĞƉƚŽ�ĞƐƚĄ�ƌĞĐŽŐŝĚŽ�ĞŶ�ůĂ�ŽĨĞƌƚĂ�ĚĞ��/K^/'D��ƉĂƌĂ�ůĂ�^ĂůĂ��ůĂŶĐĂ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϯϴ͘ϴϵϰ͕Ϭϵ ϭϲ͘ϲϲϴ͕ϴϵ� ϱϱ͘ϱϲϮ͕ϵϴ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϭϬϲ͘ϵϰϬ͕Ϭϯ ϰϱ͘ϴϯϭ͕ϰϰ� ϭϱϮ͘ϳϳϭ͕ϰϳ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��3DUFHOD�����6�1��������3ROtJRQR�,QGXVWULDO�&RVWD�'HO�6LOHQFLR���$URQD�
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� �������� )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��02'(51,=$&,Ï1�48(6(5Ë$�(/�)$52�
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϭϯϭ͘ϯϰϴ͕ϮϮ� ϭϯϭ͘ϯϰϴ͕ϮϮ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϭϯϬ͘ϳϰϴ͕ϮϮ� ϭϯϬ͘ϳϰϴ͕ϮϮ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϭϯϬ͘ϳϰϴ͕ϮϮ� ϭϯϬ͘ϳϰϴ͕ϮϮ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� Ϯϰ͘ϴϳϲ͕ϬϬ� Ϯϰ͘ϴϳϲ͕ϬϬ
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�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� Ϯϰ͘Ϭϳϲ͕ϬϬ� Ϯϰ͘Ϭϳϲ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϯϰ͘Ϭϳϲ͕ϬϬ� Ϯϰ͘Ϭϳϲ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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,QYHUVLyQ�
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�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϰϯ͘ϬϮϭ͕ϱϬ� ϰϯ͘ϬϮϭ͕ϱϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� ϭϳ͘ϱϬϬ͕ϬϬ� ϭϳ͘ϱϬϬ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� Ϯϱ͘ϱϮϭ͕ϱϬ� Ϯϱ͘ϱϮϭ͕ϱϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϯϱ͘ϱϮϭ͕ϱϬ� Ϯϱ͘ϱϮϭ͕ϱϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϳϮ͘ϱϬϬ͕ϬϬ� ϳϮ͘ϱϬϬ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϳϮ͘ϱϬϬ͕ϬϬ� ϳϮ͘ϱϬϬ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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�
�

��� (PSOD]DPLHQWR� GH� OD� LQYHUVLyQ�� &WUD�� *UDO� 'HO� 1RUWH�� ���� 1DYH� ,QGXVWULDO�� ������ 6DQ� /i]DUR� �� 6DQ�
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�
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�
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$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������0LJXHO�9DOFiUFHO�0DUUHUR����������1�
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��)DEULFDFLyQ�GH�VROXFLRQHV�FORUDGDV�H�KLGURDOFRKyOLFDV�
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� Ϯϱϰ͘Ϯϲϳ͕ϬϬ� Ϯϱϰ͘Ϯϲϳ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� Ϯϰϱ͘ϴϮϵ͕ϬϬ� Ϯϰϱ͘ϴϮϵ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϯϰϱ͘ϴϮϵ͕ϬϬ� Ϯϰϱ͘ϴϮϵ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� ϳ͘ϲϯϴ͕ϬϬ� ϳ͘ϲϯϴ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
>Ă�ĞŶƚŝĚĂĚ�ĚĞďĞƌĄ�ĐƵŵƉůŝƌ�ĐŽŶ�ůŽ�ĞƐƚĂďůĞĐŝĚŽ�ĞŶ�ůĂ��ĂƐĞ�'ĞŶĞƌĂů�ϭϭǐ͘ϳ�Ă�ůĂ�ũƵƐƚŝĨŝĐĂĐŝſŶ�ĚĞů�ƉƌŽǇĞĐƚŽ͘�
Ͳ�ů� ƚƌĂƚĂƌƐĞ� ĚĞ� ƵŶ� ŶƵĞǀŽ� ĞƐƚĂďůĞĐŝŵŝĞŶƚŽ� ŝŶĚƵƐƚƌŝĂů͕� ĞŶ� Ğů� ŵŽŵĞŶƚŽ� ĚĞ� ůĂ� ũƵƐƚŝĨŝĐĂĐŝſŶ� ĚĞďĞƌĄ� ƉƌĞƐĞŶƚĂƌ� ƵŶ�
ĐĞƌƚŝĨŝĐĂĚŽ�ĚĞ�ZĞŐŝƐƚƌŽ�/ŶĚƵƐƚƌŝĂů�ĚĞ�ůĂ�ĞŵƉƌĞƐĂ�ĞŶ�Ğů�ƋƵĞ�ĐŽŶƐƚĞ�Ğů�ĚŽŵŝĐŝůŝŽ�ĚĞů�ŶƵĞǀŽ�ĞƐƚĂďůĞĐŝŵŝĞŶƚŽ�ĚŽŶĚĞ�
ĚĞƐĂƌƌŽůůĂƌĄ�Ğů�ƉƌŽǇĞĐƚŽ�ŽďũĞƚŽ�ĚĞ�ůĂ�ƐƵďǀĞŶĐŝſŶ͘�
Ͳ�Ŷ�ůĂ�ũƵƐƚŝĨŝĐĂĐŝſŶ�ĚĞďĞ�ĂƉŽƌƚĂƌ�ůĂƐ�ŽĨĞƌƚĂƐ�ĂůƚĞƌŶĂƚŝǀĂƐ�ŶŽ�ƉƌĞƐĞŶƚĂĚĂƐ�ĞŶ�ůĂ�ƐƵďƐĂŶĂĐŝſŶ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϳϭ͘ϯϬϯ͕ϴϮ ϯϬ͘ϱϱϴ͕ϳϴ� ϭϬϭ͘ϴϲϮ͕ϲϬ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϭϳϳ͘ϵϴϲ͕ϵϬ ϳϲ͘ϮϴϬ͕ϭϬ� Ϯϱϰ͘Ϯϲϳ͕ϬϬ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��9tD�GH�VHUYLFLR�'iUVHQD�3HVTXHUD������1DYH��������������6DQWD�&UX]�GH�
7HQHULIH��
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������� )LMRV�D�FUHDU�� ��
�
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$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������0LJXHO�9DOFiUFHO�0DUUHUR����������1�
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,,��&HUWLILFDFLyQ�GH�VROXFLRQHV�FORUDGDV�H�KLGURDOFRKyOLFDV�
������,QYHUVLyQ�$SUREDGD������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϯϱ͘ϱϰϴ͕ϱϵ� ϯϱ͘ϱϰϴ͕ϱϵ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� ϴϰϬ͕ϬϬ� ϴϰϬ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� ϯϰ͘ϳϬϴ͕ϱϵ� ϯϰ͘ϳϬϴ͕ϱϵ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� Ϭ͕ϬϬ� Ϭ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
Ͳ>ŽƐ� ƉƌŽǇĞĐƚŽƐ� ƉĂƌĂ� ŶƵĞǀŽƐ� ĞƐƚĂďůĞĐŝŵŝĞŶƚŽƐ� ŝŶĚƵƐƚƌŝĂůĞƐ� Ǉ� ƚƌĂƐůĂĚŽƐ͕� ƐĞŐƷŶ� ůşŶĞĂ� ĚĞ� ĂĐƚƵĂĐŝſŶ� /� ĚĞ� ůĂ� ďĂƐĞ�
ĞƐƉĞĐşĨŝĐĂ�ϭǐ͕�ĞƐƚŽƐ�ĚĞďĞƌĄŶ�ŝŶƐĐƌŝďŝƌƐĞ�ĞŶ�Ğů�ZĞŐŝƐƚƌŽ�/ŶƚĞŐƌĂĚŽ�/ŶĚƵƐƚƌŝĂů�Ž�ĞƐƚĂƌ�ĐŽŶ�ŝŶƐĐƌŝƉĐŝſŶ�ĞŶ�ƚƌĄŵŝƚĞ�Ă�ůĂ�
ĨĞĐŚĂ�ůşŵŝƚĞ�ĚĞ�ũƵƐƚŝĨŝĐĂĐŝſŶ͘��
Ͳ^ŝ� Ğů� ŝŵƉŽƌƚĞ� ĚĞ� ĂůŐƷŶ� ƉƌŽǀĞĞĚŽƌ� ĚĞ� ůŽƐ� ĞƋƵŝƉŽƐ� ƐƵƉĞƌĂ� ůŽ� ĞƐƚĂďůĞĐŝĚŽ� ĞŶ� ůĂƐ� ďĂƐĞƐ� ;ϰϬ͘ϬϬϬ� Φ� ƉĂƌĂ� ŽďƌĂƐ� Ǉ�
ϭϱ͘ϬϬϬ� Φ� ĐƵĂŶĚŽ� ƐĞ� ƚƌĂƚĞ� ĚĞ� ŽƚƌŽƐ� ƐƵŵŝŶŝƐƚƌŽƐ� Ž� ƐĞƌǀŝĐŝŽƐͿ͕� ĞŶ� ůĂ� ũƵƐƚŝĨŝĐĂĐŝſŶ� ĚĞďĞƌĄ� ĂƉŽƌƚĂƌ� ĚŽƐ� ŽĨĞƌƚĂƐ�
ĂĚŝĐŝŽŶĂůĞƐ�Ă�ůĂ�ƉƌĞƐĞŶƚĂĚĂ�ĞŶ�ůĂ�ĨĂƐĞ�ĚĞ�ƐŽůŝĐŝƚƵĚ�ĚĞ�ůĂ�ƐƵďǀĞŶĐŝſŶ͘�
�
���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� Ϯϭ͘ϬϬϬ͕ϬϬ ϵ͘ϬϬϬ͕ϬϬ� ϯϬ͘ϬϬϬ͕ϬϬ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� Ϯϰ͘ϴϴϰ͕Ϭϭ ϭϬ͘ϲϲϰ͕ϱϴ� ϯϱ͘ϱϰϴ͕ϱϵ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��9tD�GH�VHUYLFLR�'iUVHQD�3HVTXHUD������1DYH��������������6DQWD�&UX]�GH�
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�
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��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������352'8&&,21(6�<�',675,%8&,21(6�$58&$16$�6/��
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�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��1XHYD�IiEULFD�GH�KLHOR�
������,QYHUVLyQ�$SUREDGD���������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϭ͘Ϭϲϲ͘ϮϬϰ͕ϬϬ� ϭ͘Ϭϲϲ͘ϮϬϰ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϭϯϵ͘ϳϴϱ͕ϬϬ� ϭϯϵ͘ϳϴϱ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� ϲϴ͘ϯϭϬ͕ϬϬ� ϲϴ͘ϯϭϬ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� ϳϭ͘ϰϳϱ͕ϬϬ� ϳϭ͘ϰϳϱ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϵϮϱ͘ϲϭϵ͕ϬϬ� ϵϮϱ͘ϲϭϵ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϳϰϱ͘ϱϲϰ͕ϬϬ� ϳϰϱ͘ϱϲϰ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� ϭϴϬ͘Ϭϱϱ͕ϬϬ� ϭϴϬ͘Ϭϱϱ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
>Ă�ĞŶƚŝĚĂĚ�ĚĞďĞƌĄ�ĐƵŵƉůŝƌ�ĐŽŶ�ůŽ�ĞƐƚĂďůĞĐŝĚŽ�ĞŶ�ůĂ��ĂƐĞ�'ĞŶĞƌĂů�ϭϭǐ͘ϳ�Ă�ůĂ�ũƵƐƚŝĨŝĐĂĐŝſŶ�ĚĞů�ƉƌŽǇĞĐƚŽ͘�
Ͳ�ů� ƚƌĂƚĂƌƐĞ� ĚĞ� ƵŶ� ŶƵĞǀŽ� ĞƐƚĂďůĞĐŝŵŝĞŶƚŽ� ŝŶĚƵƐƚƌŝĂů͕� ĞŶ� Ğů� ŵŽŵĞŶƚŽ� ĚĞ� ůĂ� ũƵƐƚŝĨŝĐĂĐŝſŶ� ĚĞďĞƌĄ� ƉƌĞƐĞŶƚĂƌ� ƵŶ�
ĐĞƌƚŝĨŝĐĂĚŽ�ĚĞ�ZĞŐŝƐƚƌŽ�/ŶĚƵƐƚƌŝĂů�ĚĞ�ůĂ�ĞŵƉƌĞƐĂ�ĞŶ�Ğů�ƋƵĞ�ĐŽŶƐƚĞ�Ğů�ĚŽŵŝĐŝůŝŽ�ĚĞů�ŶƵĞǀŽ�ĞƐƚĂďůĞĐŝŵŝĞŶƚŽ�ĚŽŶĚĞ�
ĚĞƐĂƌƌŽůůĂƌĄ�Ğů�ƉƌŽǇĞĐƚŽ�ŽďũĞƚŽ�ĚĞ�ůĂ�ƐƵďǀĞŶĐŝſŶ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
� �

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϭϲϴ͘ϰϬϳ͕ϳϱ ϳϮ͘ϭϳϰ͕ϳϱ� ϮϰϬ͘ϱϴϮ͕ϱϬ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϳϬϬ͘ϬϬϬ͕ϬϬ ϯϬϬ͘ϬϬϬ͕ϬϬ� ϭ͘ϬϬϬ͘ϬϬϬ͕ϬϬ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��/D�0DWDQ]D��1DYH�%���V�Q��������3ROtJRQR�,QGXVWULDO�GH�*�LPDU���$UDIR�
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� �������� )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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�

$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������%')�%,27(&+��6/��%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD� ,,�� ,PSODQWDFLyQ�\�FHUWLILFDFLyQ�GH�XQ�VLVWHPD�GH�JHVWLyQ�GH�FDOLGDG�
DOLPHQWDULD�,62������������
������,QYHUVLyQ�$SUREDGD������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϯϯ͘ϳϯϱ͕ϯϬ� ϯϬ͘ϱϴϭ͕ϳϲ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϭϯ͘ϮϴϬ͕ϬϬ� ϭϮ͘ϵϱϲ͕ϳϲ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� ϭϯ͘ϮϴϬ͕ϬϬ� ϭϮ͘ϵϱϲ͕ϳϲ

�͘ϯ͘ϯ͘ϭ�
�WĂǀŝŵĞŶƚŽ�ƐĂŶŝƚĂƌŝŽ�;�ĚĞĐƵĂĐŝſŶ�ĚĞů�ƉĂǀŝŵĞŶƚŽ�ĚĞ�ůĂ�ǌŽŶĂ�ĚĞ�
ƉƌŽĚƵĐĐŝſŶ�ŵĞĚŝĂŶƚĞ�ƵŶ�ƌĞĐƵďƌŝŵŝĞŶƚŽ�ĚĞ�ƌĞƐŝŶĂ��ƉŽǆŝ�ĚĞ�
ĚŽďůĞ�ĐŽŵƉŽŶĞŶƚĞͿ����

ϭϯ͘ϮϴϬ͕ϬϬ� ϭϮ͘ϵϱϲ͕ϳϲ

�͘ϰ� ��/�E�^�����Yh/WK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� ϭϰ͘ϵϬϬ͕ϯϬ� ϭϰ͘ϵϬϬ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� ϱ͘ϱϱϱ͕ϬϬ� Ϯ͘ϳϮϱ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� Ϭ͕ϬϬ� Ϭ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
^Ğ�ĐŽƌƌŝŐĞ�ĞƌƌĂƚĂ�ĞŶ�Ğů�ŝŵƉŽƌƚĞ�ĚĞů�ƐŝƐƚĞŵĂ�ĚĞ�ƌĞĨƌŝŐĞƌĂĐŝſŶ͘�
�Ŷ�Ğů�ƉƌĞƐƵƉƵĞƐƚŽ�ĂƉƌŽďĂĚŽ�ƐĞ�ŚĂŶ�ĞůŝŵŝŶĂĚŽ�ůŽƐ�ĐŽƐƚĞƐ�ĚĞ�ůĂƐ�ĂƵĚŝƚŽƌşĂƐ�ĚĞ�ƐĞŐƵŝŵŝĞŶƚŽ�ĂŶƵĂůĞƐ͘�
�
���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� Ϯϭ͘ϬϬϬ͕ϬϬ ϵ͘ϬϬϬ͕ϬϬ� ϯϬ͘ϬϬϬ͕ϬϬ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� Ϯϭ͘ϰϬϳ͕Ϯϯ ϵ͘ϭϳϰ͕ϱϯ� ϯϬ͘ϱϴϭ͕ϳϲ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��$UDQGHOD������������&UXFH�GH�$ULQDJD���$J�LPHV�
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ����� )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
0ikxAET_yachleam3MzCjYbTeuPxb_t63
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$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������*8$<$50,1$�7(;7,/��6/��%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��0RGHUQL]DFLyQ� ,QGXVWULDO�GH� OD�HPSUHVD�SDUD� OD�GLYHUVLILFDFLyQ�GH�
SURGXFWRV�
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϮϬϵ͘ϰϰϱ͕Ϭϵ� ϭϮϵ͘ϴϴϯ͕ϭϱ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϭϮϱ͘ϭϵϲ͕ϳϲ� ϰϱ͘ϲϯϰ͕ϴϮ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϯϵ͘Ϭϭϴ͕ϲϳ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� ϵϲ͘ϭϳϴ͕Ϭϵ� ϰϱ͘ϲϯϰ͕ϴϮ

�͘ϯ͘ϯ͘ϭ�

�/E^d�>��/KE�d��E/���;/ŶƐƚĂůĂĐŝŽŶĞƐ�ƚĠĐŶŝĐĂƐ�ĞŶ�
ĐƵŵƉůŝŵŝĞŶƚŽ�ĐŽŶ�ůĂ�ŶŽƌŵĂƚŝǀĂ�ǀŝŐĞŶƚĞ�ƌĞĨĞƌŝĚĂƐ�Ă�ůĂ�
ƉƌŽƚĞĐĐŝſŶ�Ǉ�ĐŽŶƚĞŶĐŝſŶ�ĚĞ�ŝŶĐĞŶĚŝŽƐ�ĞŶ�ůĂƐ�ŶƵĞǀĂƐ�ůşŶĞĂƐ�ĚĞ�
ƉƌŽĚƵĐĐŝſŶͿ����

ϱϬ͘ϱϰϯ͕Ϯϳ� Ϭ͕ϬϬ

�͘ϯ͘ϯ͘Ϯ� �^ŝƐƚĞŵĂ�ĚĞ��ůŵĂĐĞŶĂŵŝĞŶƚŽ�;^ŝƐƚĞŵĂ�ĚĞ��ůŵĂĐĞŶĂŵŝĞŶƚŽͿ���� ϰϱ͘ϲϯϰ͕ϴϮ� ϰϱ͘ϲϯϰ͕ϴϮ
�͘ϰ� ��/�E�^�����Yh/WK��� ϴϯ͘ϰϰϴ͕ϯϯ� ϴϯ͘ϰϰϴ͕ϯϯ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϴϯ͘ϰϰϴ͕ϯϯ� ϴϯ͘ϰϰϴ͕ϯϯ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�

/E^d�>��/KE�^�d��E/��^͗�ĐŽŶ�ůĂ�ĚŽĐƵŵĞŶƚĂĐŝſŶ�ĂƉŽƌƚĂĚĂ�Ǉ�Ğů�ĚĞƚĂůůĞ�ĚĞ�ůĂ�ŵĞŵŽƌŝĂ͕�ƐĞ�ƌĞƚƌĂĞŶ�Ϯϵ͘Ϭϭϴ͕ϲϳ�Φ�ĚĞ�
ůĂƐ� ŝŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ�Ǉ�ϱϬ͘ϱϰϯ͕Ϯϳ�Φ�ĚĞ� ůĂƐ� ŝŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ƉƌŽƚĞĐĐŝſŶ�Ǉ�ĐŽŶƚĞŶĐŝſŶ�ĚĞ� ŝŶĐĞŶĚŝŽƐ�ƉŽƌ�ŶŽ�
ƋƵĞĚĂƌ�ƌĞůĂĐŝŽŶĂĚĂƐ�ŝŶĚƵďŝƚĂĚĂŵĞŶƚĞ�ĐŽŶ�Ğů�ƉƌŽǇĞĐƚŽ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
� �

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϯϰ͘ϴϴϱ͕ϯϭ ϭϰ͘ϵϱϬ͕ϴϱ� ϰϵ͘ϴϯϲ͕ϭϲ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϵϬ͘ϵϭϴ͕Ϯϭ ϯϴ͘ϵϲϰ͕ϵϱ� ϭϮϵ͘ϴϴϯ͕ϭϱ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��3RO�,QG�'H�*�LPDU�3DUFHOD���0DQ]DQD���1DYH����6�1�����������$UDIR�
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������6853$1�6/��%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��&(1752�/2*,67,&2�'(�&21*(/$&,21�6(0,�$8720$7,&2�
������,QYHUVLyQ�$SUREDGD���������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϭ͘ϭϭϯ͘ϭϭϵ͕ϵϴ� ϭ͘Ϭϯϭ͘ϭϲϴ͕ϵϴ
�͘ϭ� �K�Z�^�D�EKZ�^��� ϭϴϭ͘ϴϱϴ͕ϯϬ� ϵϵ͘ϵϬϳ͕ϯϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϵϯϬ͘ϰϲϭ͕ϲϴ� ϵϯϬ͘ϰϲϭ͕ϲϴ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϱϬϱ͘ϲϵϭ͕ϱϱ� ϱϬϱ͘ϲϵϭ͕ϱϱ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� ϰϮϰ͘ϳϳϬ͕ϭϯ� ϰϮϰ͘ϳϳϬ͕ϭϯ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� ϴϬϬ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� Ϭ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
KďƌĂƐ�DĞŶŽƌĞƐ͗�^Ğ�ĚĞƚƌĂĞ�ĚĞů�ƉƌĞƐƵƉƵĞƐƚŽ�ƉƌĞƐĞŶƚĂĚŽ�ůĂ�ĐĂŶƚŝĚĂĚ�ĚĞ�ϴϭ͘ϵϱϭ�Φ͕�ǇĂ�ƋƵĞ�ůĂƐ�ŝŶǀĞƌƐŝŽŶĞƐ�ĞŶ�ŽďƌĂƐ�
ƐŽůŽ�ƉŽĚƌĄŶ�ƐĞƌ�ůĂƐ�ƌĞůĂĐŝŽŶĂĚĂƐ�ĐŽŶ�ůĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�ƚĠĐŶŝĐĂƐ�Ǉ�ďŝĞŶĞƐ�ĚĞ�ĞƋƵŝƉŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞƐ͕�ƉŽƌ�ůŽ�ƋƵĞ�ůĂ�
ƌĞŚĂďŝůŝƚĂĐŝſŶ�ĚĞ�ĐƵďŝĞƌƚĂ�Ǉ�ĨĂĐŚĂĚĂ��ƐĞ�ĐŽŶƐŝĚĞƌĂ�ƋƵĞ�ŶŽ�ĞƐƚĄ�ŝŶĐůƵŝĚŽ�ĞŶ�ĚŝĐŚŽ�ĐŽŶĐĞƉƚŽ�;ŶĂǀĞ�ǇĂ�ĞǆŝƐƚĞŶƚĞͿ͘�
�
���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϭϲϴ͘ϰϬϳ͕ϳϱ ϳϮ͘ϭϳϰ͕ϳϱ� ϮϰϬ͘ϱϴϮ͕ϱϬ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϳϬϬ͘ϬϬϬ͕ϬϬ ϯϬϬ͘ϬϬϬ͕ϬϬ� ϭ͘ϬϬϬ͘ϬϬϬ͕ϬϬ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��3ROtJRQR�,QGXVWULDO�*UDQDGLOOD�GH�$ERQD���������������3ROLJ��,QGXVWULDO�
*UDQDGLOOD�'H�$ERQD�
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� �������� )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������3/$67,&26�,1'8675,$/(6�'(�&$1$5,$6�6$��
$���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,,��,PSODQWDFLyQ�\�FHUWLILFDFLyQ�GH�XQ�6LVWHPD�LQWHJUDGR�GH�&DOLGDG�\�
0HGLR�$PELHQWH�HQ�3OiVWLFRV�,QGXVWULDOHV�GH�&DQDULDV�
������,QYHUVLyQ�$SUREDGD�����������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϴ͘ϵϳϱ͕ϬϬ� ϴ͘ϵϳϱ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� ϳ͘ϮϬϬ͕ϬϬ� ϳ͘ϮϬϬ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� ϭ͘ϳϳϱ͕ϬϬ� ϭ͘ϳϳϱ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� Ϭ͕ϬϬ� Ϭ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�
� �

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϲ͘ϮϴϮ͕ϱϬ Ϯ͘ϲϵϮ͕ϱϬ� ϴ͘ϵϳϱ͕ϬϬ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϲ͘ϮϴϮ͕ϱϬ Ϯ͘ϲϵϮ͕ϱϬ� ϴ͘ϵϳϱ͕ϬϬ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��6LPyQ�%ROtYDU���������������7HOGH�
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ����� )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������$*8$6�'(�*8$<$'(48(��6/��%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,,��,PSODQWDFLyQ�\�FHUWLILFDFLyQ�GH�XQ�6LVWHPD�LQWHJUDGR�GH�&DOLGDG�\�
0HGLR�$PELHQWH�HQ�$JXDV�GH�*XD\DGHTXH��
������,QYHUVLyQ�$SUREDGD�����������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϵ͘ϯϱϬ͕ϬϬ� ϵ͘ϯϱϬ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� ϳ͘ϮϬϬ͕ϬϬ� ϳ͘ϮϬϬ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϯ͘ϭϱϬ͕ϬϬ� Ϯ͘ϭϱϬ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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�
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�
�
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&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϲϲ͘ϱϰϯ͕ϳϲ� ϲϮ͘ϱϳϮ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� ϯ͘ϵϳϭ͕ϳϲ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϲϭ͘ϳϳϮ͕ϬϬ� ϲϭ͘ϳϳϮ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϲϭ͘ϳϳϮ͕ϬϬ� ϲϭ͘ϳϳϮ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ
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�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
KďƌĂƐ�DĞŶŽƌĞƐ͗�^Ğ�ĚĞƚƌĂĞ�ĚĞů�ƉƌĞƐƵƉƵĞƐƚŽ�ƉƌĞƐĞŶƚĂĚŽ�ůĂ�ĐĂŶƚŝĚĂĚ�ĚĞ�ϯ͘ϵϳϭ͕ϳϲ�Φ͕�ǇĂ�ƋƵĞ�ůĂƐ�ŝŶǀĞƌƐŝŽŶĞƐ�ĞŶ�ŽďƌĂƐ�
ƐŽůŽ�ƉŽĚƌĄŶ�ƐĞƌ�ůĂƐ�ƌĞůĂĐŝŽŶĂĚĂƐ�ĐŽŶ�ůĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�ƚĠĐŶŝĐĂƐ�Ǉ�ďŝĞŶĞƐ�ĚĞ�ĞƋƵŝƉŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞƐ͕�ƉŽƌ�ůŽ�ƋƵĞ�Ğů�
ĚĞƐŵŽŶƚĂũĞ�Ǉ�ĚĞŵŽůŝĐŝſŶ�ĚĞ�ůĂ�ĐĂƌƉŝŶƚĞƌşĂ�ĚĞ�ĂůƵŵŝŶŝŽ͕�ĚĞŵŽůŝĐŝſŶ�ĚĞ�ƚĂďŝƋƵĞƌşĂ�ĚĞ�ƉůĂĚƵƌ͕ �ůĞǀĂŶƚĂĚŽ�ĚĞ�ƚĂƌŝŵĂ͕�
ĨĂůƐŽ�ƚĞĐŚŽ�Ǉ�ŐĞƐƚŝſŶ�ĚĞ�ƌĞƐŝĚƵŽƐ�ĚĞ�ůĂ�ŶĂǀĞ͕�ƐĞ�ĐŽŶƐŝĚĞƌĂ�ƋƵĞ�ŶŽ�ĞƐƚĄ�ŝŶĐůƵŝĚŽ�ĞŶ�ĚŝĐŚŽ�ĐŽŶĐĞƉƚŽ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
� �

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
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�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��)DEULFDFLyQ�GH�WRDOOLWDV�KLGURDOFRKyOLFDV�SDUD�OD�KLJLHQH�KXPDQD�
������,QYHUVLyQ�$SUREDGD���������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϭ͘ϬϬϴ͘ϯϰϳ͕ϵϬ� ϭ͘ϬϬϴ͘ϯϰϳ͕ϵϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϭ͘ϬϬϳ͘ϱϰϳ͕ϵϬ� ϭ͘ϬϬϳ͘ϱϰϳ͕ϵϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϭ͘ϬϬϳ͘ϱϰϳ͕ϵϬ� ϭ͘ϬϬϳ͘ϱϰϳ͕ϵϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ
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�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
Ͳ>Ă�ĞŶƚŝĚĂĚ�ĚĞďĞƌĄ�ĐƵŵƉůŝƌ�ĐŽŶ�ůŽ�ĞƐƚĂďůĞĐŝĚŽ�ĞŶ�ůĂ��ĂƐĞ�'ĞŶĞƌĂů�ϭϭǐ͘ϳ�Ă�ůĂ�ũƵƐƚŝĨŝĐĂĐŝſŶ�ĚĞů�ƉƌŽǇĞĐƚŽ͘��
�ů� ƚƌĂƚĂƌƐĞ� ĚĞ� ƵŶ� ŶƵĞǀŽ� ĞƐƚĂďůĞĐŝŵŝĞŶƚŽ� ŝŶĚƵƐƚƌŝĂů͕� ĞŶ� Ğů� ŵŽŵĞŶƚŽ� ĚĞ� ůĂ� ũƵƐƚŝĨŝĐĂĐŝſŶ� ĚĞďĞƌĄ� ƉƌĞƐĞŶƚĂƌ� ƵŶ�
ĐĞƌƚŝĨŝĐĂĚŽ�ĚĞ�ZĞŐŝƐƚƌŽ�/ŶĚƵƐƚƌŝĂů�ĚĞ�ůĂ�ĞŵƉƌĞƐĂ�ĞŶ�Ğů�ƋƵĞ�ĐŽŶƐƚĞ�Ğů�ĚŽŵŝĐŝůŝŽ�ĚĞů�ŶƵĞǀŽ�ĞƐƚĂďůĞĐŝŵŝĞŶƚŽ�ĚŽŶĚĞ�
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(;3(',(17(��%(1(),&,$5,2�1,)��6,������������7$//(5�(/(&752�0(&$1,&26�3(<0$1�6/��
%���������
�
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������,QYHUVLyQ�$SUREDGD�����������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϲ͘Ϯϵϱ͕ϬϬ� ϲ͘Ϯϵϱ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� ϯ͘ϱϬϬ͕ϬϬ� ϯ͘ϱϬϬ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϯ͘ϳϵϱ͕ϬϬ� Ϯ͘ϳϵϱ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� Ϭ͕ϬϬ� Ϭ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�
� �

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
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/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϰ͘ϰϬϲ͕ϱϬ ϭ͘ϴϴϴ͕ϱϬ� ϲ͘Ϯϵϱ͕ϬϬ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��6XELGD�DO�0D\RUD]JR�����WUDQVYHUVDO���������1DYH���&��������3ROtJRQR�(O�
0D\RUD]JR���6DQWD�&UX]�GH�7HQHULIH�
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� �������� )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������$OEHUWR�$QFRU�6iQFKH]��3DGUyQ����������'�
�
��� 7LSR� GH� 3UR\HFWR� \� 2EMHWR�� /tQHD� ,�� 3HTXHxD� IiEULFD� H[SHULPHQWDO� JDVWURQyPLFD� SDUD� UHLQYHQWDU�
SURGXFWRV�WUDGLFLRQDOHV�
������,QYHUVLyQ�$SUREDGD������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϯϵ͘ϰϵϳ͕ϴϱ� ϰϬ͘Ϭϰϱ͕ϰϯ
�͘ϭ� �K�Z�^�D�EKZ�^��� ϵ͘ϱϬϬ͕ϬϬ� ϰ͘ϯϴϵ͕ϰϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� ϱ͘ϳϵϲ͕ϰϵ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� ϱ͘ϳϵϲ͕ϰϵ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� Ϯϳ͘ϲϵϳ͕ϴϱ� Ϯϳ͘ϲϵϳ͕ϴϱ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϯϳ͘ϲϵϳ͕ϴϱ� Ϯϳ͘ϲϵϳ͕ϴϱ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� ϭ͘ϱϬϬ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� ϭ͘ϯϲϭ͕ϲϵ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
^ŝ�ůĂ�ƐƵŵĂ�ĚĞ�ůŽƐ�ŝŵƉŽƌƚĞƐ�Ă�ƉĂŐĂƌ�Ă�ĂůŐƷŶ�ƉƌŽǀĞĞĚŽƌ�ĚĞ�ůŽƐ�ĞƋƵŝƉŽƐ�ƐƵƉĞƌĂ�ůŽ�ĞƐƚĂďůĞĐŝĚŽ�ĞŶ�ůĂƐ�ďĂƐĞƐ�;ϭϱ͘ϬϬϬ�
ΦͿ͕� ĞŶ� ůĂ� ũƵƐƚŝĨŝĐĂĐŝſŶ� ĚĞďĞƌĄ� ĂƉŽƌƚĂƌ� ĚŽƐ� ŽĨĞƌƚĂƐ� ĂĚŝĐŝŽŶĂůĞƐ� Ă� ůĂƐ� ƉƌĞƐĞŶƚĂĚĂƐ� ĞŶ� ůĂ� ĨĂƐĞ� ĚĞ� ƐŽůŝĐŝƚƵĚ� ĚĞ� ůĂ�
ƐƵďǀĞŶĐŝſŶ͘�>ĂƐ�ŽĨĞƌƚĂƐ�Ǉ�&ĂĐƚƵƌĂƐ�ĚĞďĞŶ�ĞƐƚĂƌ�ĞŶ�ĞƐƉĂŹŽů�Ǉ�Ğů�ŝŵƉŽƌƚĞ�ĞŶ�Φ͘�
�
���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
� �

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϭϭ͘ϱϵϲ͕ϳϱ ϰ͘ϵϳϬ͕Ϭϰ� ϭϲ͘ϱϲϲ͕ϳϵ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� Ϯϴ͘Ϭϯϭ͕ϴϬ ϭϮ͘Ϭϭϯ͕ϲϯ� ϰϬ͘Ϭϰϱ͕ϰϯ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��3OD]D�GH�OD�&RQVWLWXFLyQ�������������6DQ�6HEDVWLiQ�GH�/D�*RPHUD��
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������� )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
0ikxAET_yachleam3MzCjYbTeuPxb_t63
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$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������72/('2�,03250,7�6/���%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/LQHD�,��$80(172�&$3$&,'$'�'(�352'8&&,Ï1�9$5$�'(/�5(<�
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� Ϯϱϵ͘ϴϳϴ͕Ϯϲ� Ϯϱϵ͘ϴϳϴ͕Ϯϲ
�͘ϭ� �K�Z�^�D�EKZ�^��� ϰϳ͘Ϭϱϱ͕ϰϬ� ϰϳ͘Ϭϱϱ͕ϰϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϮϭϮ͘ϬϮϮ͕ϴϲ� ϮϭϮ͘ϬϮϮ͕ϴϲ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϲϵ͘ϵϳϮ͕ϭϳ� ϲϵ͘ϵϳϮ͕ϭϳ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� ϭϰϮ͘ϬϱϬ͕ϲϵ� ϭϰϮ͘ϬϱϬ͕ϲϵ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϲϯ͘ϯϴϲ͕ϰϰ Ϯϳ͘ϭϲϱ͕ϲϮ� ϵϬ͘ϱϱϮ͕Ϭϲ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϭϴϭ͘ϵϭϰ͕ϳϴ ϳϳ͘ϵϲϯ͕ϰϴ� Ϯϱϵ͘ϴϳϴ͕Ϯϲ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��3RO��,QG��9DOOH�'H�*�tPDU�0DQ]DQD���3DUFHOD�������������±�$UDIR�
�
���&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������+,'526(5�6�/���%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,,��$32<2�$�/$�,03/$17$&,Ï1�<�&(57,),&$&,Ï1�'(�1250$6�,62�
������,QYHUVLyQ�$SUREDGD�����������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϱ͘ϵϳϮ͕ϱϬ� ϱ͘ϵϳϮ͕ϱϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϭϬ͘ϲϰϲ͕ϱϮ� ϭϬ͘ϲϰϲ͕ϱϮ
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Ͳ�>Ă�ĞŶƚŝĚĂĚ�ĚĞďĞƌĄ�ĐƵŵƉůŝƌ�ĐŽŶ�ůŽ�ĞƐƚĂďůĞĐŝĚŽ�ĞŶ�ůĂ��ĂƐĞ�'ĞŶĞƌĂů�ϭϭǐ͘ϳ�Ă�ůĂ�ũƵƐƚŝĨŝĐĂĐŝſŶ�ĚĞů�ƉƌŽǇĞĐƚŽ͘�
�ů� ƚƌĂƚĂƌƐĞ�ĚĞ�ƵŶ�ŶƵĞǀŽ�ĞƐƚĂďůĞĐŝŵŝĞŶƚŽ� ŝŶĚƵƐƚƌŝĂů͕�ĞŶ�Ğů�ŵŽŵĞŶƚŽ�ĚĞ� ůĂ� ũƵƐƚŝĨŝĐĂĐŝſŶ�ĚĞďĞƌĄ�ƉƌĞƐĞŶƚĂƌ�ƵŶ�ĐĞƌƚŝĨŝĐĂĚŽ�ĚĞ�
ZĞŐŝƐƚƌŽ� /ŶĚƵƐƚƌŝĂů�ĚĞ� ůĂ�ĞŵƉƌĞƐĂ�ĞŶ�Ğů�ƋƵĞ�ĐŽŶƐƚĞ�Ğů�ĚŽŵŝĐŝůŝŽ�ĚĞů�ŶƵĞǀŽ�ĞƐƚĂďůĞĐŝŵŝĞŶƚŽ�ĚŽŶĚĞ�ĚĞƐĂƌƌŽůůĂƌĄ�Ğů�ƉƌŽǇĞĐƚŽ�
ŽďũĞƚŽ�ĚĞ�ůĂ�ƐƵďǀĞŶĐŝſŶ͘�
Ͳ�Ŷ�ůĂ�ƐƵďƐĂŶĂĐŝſŶ�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ƌĞĨŽƌŵƵůſ�Ğů�ƉƌĞƐƵƉƵĞƐƚŽ�ĚĞů�ƉƌŽǇĞĐƚŽ͕�ĂƐĐĞŶĚŝĞŶĚŽ�Ğů�ƉƌĞƐƵƉƵĞƐƚŽ�ƐŽůŝĐŝƚĂĚŽ�Ă�
Ϯϴ͘ϭϰϬ͕ϯϵ�Φ�
Ͳ^Ğ�ĚĞƚƌĂĞ�ĚĞů�ƉƌĞƐƵƉƵĞƐƚŽ�ƉƌĞƐĞŶƚĂĚŽ�ůŽƐ�ƐŝŐƵŝĞŶƚĞƐ�ŝŵƉŽƌƚĞƐ�ƐĞŐƷŶ�ůŽƐ�ĐŽŶĐĞƉƚŽƐ�ĚĞ�ŝŶǀĞƌƐŝſŶ͗�
Ͳ�KďƌĂƐ�ŵĞŶŽƌĞƐ͗�ƐĞ�ŚĂ�ƉƌĞƐĞŶƚĂĚŽ�Ğů�ƉƌĞƐƵƉƵĞƐƚŽ�ĚĞ�ƌĞŵŽĚĞůĂĐŝſŶ�ŝŶƚĞŐƌĂů�ĚĞ�ůĂ�ŶĂǀĞ͘�^ĞŐƷŶ�ďĂƐĞ�ĞƐƉĞĐşĨŝĐĂ�Ϯǐ͕�ůĂƐ�ŽďƌĂƐ�
ŵĞŶŽƌĞƐ� ƐƵďǀĞŶĐŝŽŶĂďůĞƐ� ƐŽŶ� ůĂƐ� ƌĞůĂĐŝŽŶĂĚĂƐ� ĐŽŶ� ůĂƐ� ŝŶƐƚĂůĂĐŝŽŶĞƐ� ƚĠĐŶŝĐĂƐ� ǇͬŽ�ƵďŝĐĂĐŝſŶ�ĚĞ� ůŽƐ� ďŝĞŶĞƐ�ĚĞ�ĞƋƵŝƉŽ͘� WŽƌ�
ƚĂŶƚŽ͕�ĐŽŶ�ůĂ�ŝŶĨŽƌŵĂĐŝſŶ�ƋƵĞ�ŽďƌĂ�ĞŶ�Ğů�ĞǆƉĞĚŝĞŶƚĞ͕�ŶŽ�ƐĞ�ƉƵĞĚĞŶ�ĐŽŶƐŝĚĞƌĂƌ�ĞůĞŐŝďůĞƐ͘�;ϲ͘ϳϭϵ͕ϲϱ�ΦͿ�
ͲWƌŽǇĞĐƚŽ� Ǉ� ůĂ� �ŝƌĞĐĐŝſŶ� &ĂĐƵůƚĂƚŝǀĂ͗� ^ſůŽ� ƐĞ� ĐŽŶƐŝĚĞƌĂŶ� ƐƵďǀĞŶĐŝŽŶĂďůĞƐ� ůŽƐ� ŚŽŶŽƌĂƌŝŽƐ� � ƌĞůĂƚŝǀŽƐ� Ăů� ƉƌŽǇĞĐƚŽ� ĚĞ�
ŝŶƐƚĂůĂĐŝŽŶĞƐ͘�^ĞŐƷŶ�ůŽ�ĞƐƉĞĐŝĨŝĐĂĚŽ�ĞŶ�ůĂ�ŵĞŵŽƌŝĂ͕�Ğů�ĐŽŶĐĞƉƚŽ�ƌĞĐŽŐĞ�Ğů�ĂƐĞƐŽƌĂŵŝĞŶƚŽ�ƉĂƌĂ�Ğů�ĐƵůƚŝǀŽ�Ǉ�ƉŽƐƚĐŽƐĞĐŚĂ�ĚĞů�
ĐĂĨĠ͕�ĐƵůƚŝǀŽ�ĂƐŽĐŝĂĚŽ�Ǉ�ĐƵůƚŝǀŽ�ĚĞ�ƉĂƉĂǇĂ͕�ƉŽƌ�ůŽ�ƋƵĞ�ŶŽ�ƐĞ�ĐŽŶƐŝĚĞƌĂ�ĞůĞŐŝďůĞ�;Ϯ͘ϬϬϬ�ΦͿ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϰ͘ϵϰϰ͕ϯϮ Ϯ͘ϭϭϵ͕ϬϬ� ϳ͘Ϭϲϯ͕ϯϮ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϭϯ͘ϱϵϰ͕ϱϮ ϱ͘ϴϮϲ͕ϮϮ� ϭϵ͘ϰϮϬ͕ϳϰ
�
���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��*HQHUDO�5DPRV�6HUUDQR��������������6DQWD�&UX]�'H�7HQHULIH�
���&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��
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$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������3$1'(&$1��62&,('$'�/,0,7$'$��%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,,��,03/$17$&,Ï1�,62������
������,QYHUVLyQ�$SUREDGD�����������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϲ͘Ϭϭϳ͕ϳϳ� ϲ͘Ϭϭϳ͕ϳϳ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� ϰ͘ϴϵϮ͕ϳϳ� ϰ͘ϴϵϮ͕ϳϳ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� ϭ͘ϭϮϱ͕ϬϬ� ϭ͘ϭϮϱ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� Ϭ͕ϬϬ� Ϭ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�
� �

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
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/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϰ͘ϮϭϮ͕ϰϰ ϭ͘ϴϬϱ͕ϯϯ� ϲ͘Ϭϭϳ͕ϳϳ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��&DVXDULQDV������������3ROtJRQR�,QGXVWULDO�'H�$ULQDJD���$J�LPHV��
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������� )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������48,48(5(�(&2%$*6�6/��%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��,1'8675,$�5(:,1'(5�
������,QYHUVLyQ�$SUREDGD������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϱϭ͘ϴϱϭ͕ϰϬ� ϰϴ͘ϯϲϬ͕ϴϱ
�͘ϭ� �K�Z�^�D�EKZ�^��� ϭϵ͘ϭϴϲ͕ϯϱ� ϭϵ͘ϭϴϲ͕ϯϱ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϱ͘ϵϳϳ͕Ϭϱ� Ϯ͘ϰϴϲ͕ϱϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� ϯ͘ϰϵϬ͕ϱϱ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϯ͘ϰϴϲ͕ϱϬ� Ϯ͘ϰϴϲ͕ϱϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϭϲ͘ϲϲϯ͕ϬϬ� ϭϲ͘ϲϲϯ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϭϯ͘ϴϬϭ͕ϬϬ� ϭϯ͘ϴϬϭ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϯ͘ϴϲϮ͕ϬϬ� Ϯ͘ϴϲϮ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� ϲ͘ϮϮϱ͕ϬϬ� ϲ͘ϮϮϱ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� ϯ͘ϬϬϬ͕ϬϬ� ϯ͘ϬϬϬ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�Ͳ�/ŶƐƚĂůĂĐŝſŶ�ĚĞ�ĂŐƵĂ͗�^Ğ�ĚĞƚƌĂĞ�ĚĞů�ƉƌĞƐƵƉƵĞƐƚŽ�Ğů�ŝŵƉŽƌƚĞ�ĚĞ�ϯ͘ϰϵϬ͕ϱϱ�Φ�ƋƵĞ�ĞŶ�ůĂ�ŽĨĞƌƚĂ�
ĂƉŽƌƚĂĚĂ�ĐŽƌƌĞƐƉŽŶĚĞ�Ă�ůĂ�ƌĞĂůŝǌĂĐŝſŶ�ĚĞ�ďĂŹŽƐ�ŵŝŶƵƐǀĄůŝĚĂƐ͕�ĚĂĚŽ�ƋƵĞ�ƐĞŐƷŶ��ƐĞ�ŝŶĚŝĐĂ�ĞŶ�ůĂƐ�ďĂƐĞƐ�ƐſůŽ�ƐŽŶ�
ĞůĞŐŝďůĞƐ�ĂƋƵĞůůĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�ƚĠĐŶŝĐĂƐ�ƌĞůĂĐŝŽŶĂĚĂƐ�ĐŽŶ�ůĂ�ŵĂƋƵŝŶĂƌŝĂ�ŝŶŚĞƌĞŶƚĞ�Ăů�ƉƌŽǇĞĐƚŽ͘�
�
���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
� �

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϭϰ͘ϬϬϰ͕ϴϮ ϲ͘ϬϬϮ͕Ϭϲ� ϮϬ͘ϬϬϲ͕ϴϴ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϯϯ͘ϴϱϮ͕ϲϬ ϭϰ͘ϱϬϴ͕Ϯϲ� ϰϴ͘ϯϲϬ͕ϴϱ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��5DPyQ�7UXMLOOR�7RUUHV���������������6DQWD�&UX]�'H�7HQHULIH�
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ����� )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������/(%(1�'(�)$%5,&$'26��6��/���%���������
�
��� 7LSR� GH� 3UR\HFWR� \� 2EMHWR�� /tQHD� ,,�� &DOLGDG� H� LQFRUSRUDFLyQ� GH� IDFWRUHV� FUHDGRUHV� GH� YHQWDMDV�
FRPSHWLWLYDV�
������,QYHUVLyQ�$SUREDGD���������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϯ͘ϰϱϬ͕ϬϬ� ϰϯϱ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϯ͘Ϭϭϱ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� ϯ͘Ϭϭϱ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� ϰϯϱ͕ϬϬ� ϰϯϱ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� Ϭ͕ϬϬ� Ϭ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
�ŝĞŶĞƐ�ĚĞ�ĞƋƵŝƉŽ͗�^Ğ�ĚĞƚƌĂĞ�ůĂ�ĐĂŶƚŝĚĂĚ�ĚĞ�ϯ͘Ϭϭϱ͕ϲ�Φ��ƌĞůĂƚŝǀĂ�Ă�ƐĞƌǀŝĐŝŽƐ�ĚĞ�ůŝƚŽŐƌĂĨşĂ�ƉĂƌĂ�ůĂ�ŝŵƉƌĞƐŝſŶ�ĚĞ�ůĂƐ�
ĐĂũĂƐ͕�ĚŝĐŚŽ�ŝŵƉŽƌƚĞ�ŝŶĚŝĐĂĚŽ�ĐŽŵŽ�ďŝĞŶĞƐ�ƐĞ�ĐŽŶƐŝĚĞƌĂ�ĐŽůĂďŽƌĂĐŝŽŶĞƐ�ĞǆƚĞƌŶĂƐ͕�ǇĂ�ƋƵĞ�ƐĞŐƷŶ�ƐĞ�ŝŶĚŝĐĂ�ĞŶ�ůĂƐ�
ďĂƐĞƐ͖� ĞƐ� ĞůĞŐŝďůĞ� ůĂ� ĂĚƋƵŝƐŝĐŝſŶ� ĚĞ� ŵĂƋƵŝŶĂƌŝĂ� Ǉ� ďŝĞŶĞƐ� ĚĞ� ĞƋƵŝƉŽ� ŶƵĞǀŽƐ� ĚŝƌĞĐƚĂŵĞŶƚĞ� ǀŝŶĐƵůĂĚŽƐ� Ă� ůĂ�
ƉƌŽĚƵĐĐŝſŶ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
� �
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/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϯϬϰ͕ϱϬ ϭϯϬ͕ϱϬ� ϰϯϱ͕ϬϬ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��3DUUDJRQD�����������)URQWHUD���)URQWHUD�
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ����� )LMRV�D�FUHDU�� ��
�
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��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������&(59(=$6�'(�/$1=$527(�62&,('$'�/,0,7$'$��
%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��&HUYH]D�1DR�(YROXFLRQD�
������,QYHUVLyQ�$SUREDGD������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϱϯ͘ϱϰϱ͕ϳϲ� ϱϯ͘ϱϰϱ͕ϳϲ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� ϭ͘ϴϵϱ͕ϳϲ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϯ͘ϭϬϬ͕ϬϬ� Ϯ͘ϭϬϬ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϯ͘ϭϬϬ͕ϬϬ� Ϯ͘ϭϬϬ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϰϳ͘ϳϱϬ͕ϬϬ� ϰϵ͘ϲϰϱ͕ϳϲ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϰϳ͘ϳϱϬ͕ϬϬ� ϰϵ͘ϲϰϱ͕ϳϲ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� ϭ͘ϬϬϬ͕ϬϬ� ϭ͘ϬϬϬ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
Ͳ� /E^d�>��/KE�^� d��E/��^͗� EŽ� ƐĞ� ĂĐĞƉƚĂƌĄ� ĐŽŵŽ� ƐƵďǀĞŶĐŝŽŶĂďůĞ� ůĂƐ� ŝŶƐƚĂůĂĐŝŽŶĞƐ� ƚĠĐŶŝĐĂƐ� ƋƵĞ� ŶŽ� ĞƐƚĠŶ�
ƌĞůĂĐŝŽŶĂĚĂƐ� ĐŽŶ� ůĂ� ŵĂƋƵŝŶĂƌŝĂ� ŝŶŚĞƌĞŶƚĞ� Ăů� ƉƌŽǇĞĐƚŽ͘� EŽ� ƐĞ� ĂĐĞƉƚĂƌĄŶ� ůĂƐ� ĨĂĐƚƵƌĂƐ� ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞƐ� Ă� ůŽƐ�
ĂƌƚşĐƵůŽƐ�ĞŶ�ůŽƐ�ƋƵĞ�ŶŽ�ƐĞ�ŝŶĚŝƋƵĞ�Ğů�ĚĞƐƚŝŶŽ�ĚĞ�ůŽƐ�ŵŝƐŵŽƐ�Ǉ�ŶŽ�ǀĞŶŐĂŶ�ĂĐŽŵƉĂŹĂĚĂƐ�ĚĞ�ůĂƐ�ƵŶŝĚĂĚĞƐ�ĚĞ�ŽďƌĂ�
ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞ͘��ƐƚĂƐ�ĨĂĐƚƵƌĂƐ�ĚĞďĞƌĄŶ�ĞƐƚĂƌ�ĞŵŝƚŝĚĂƐ�ƉŽƌ�ůĂ�ĞŵƉƌĞƐĂ�ŝŶƐƚĂůĂĚŽƌĂ͘�
Ͳ�dZ�E^WKZd�͗�EŽ�ƐĞ�ĂĐĞƉƚĂƌĄ�ĐŽŵŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ůĂƐ�ĨĂĐƚƵƌĂƐ�ĐŽƌƌĞƐƉŽŶĚŝĞŶƚĞƐ�Ăů�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ŵĂƋƵŝŶĂƌŝĂ�
ĞŶ�ůĂƐ�ƋƵĞ�ŶŽ�ƐĞ�ĞƐƉĞĐŝĨŝƋƵĞ�Ğů�ĞƋƵŝƉŽ͕�Ŷŝ�ƐĞ�ŝŶĚŝƋƵĞ�Ğů�ĚĞƐƚŝŶŽ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϭϱ͘ϭϯϭ͕ϰϵ ϲ͘ϰϴϰ͕ϵϯ� Ϯϭ͘ϲϭϲ͕ϰϮ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϯϳ͘ϰϴϮ͕Ϭϯ ϭϲ͘Ϭϲϯ͕ϳϯ� ϱϯ͘ϱϰϱ͕ϳϲ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��)RTXH�����������$UUHFLIH��
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������� )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
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��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������'(67,/(5,$6�$5(+8&$6�6$��$���������
�
���7LSR� GH� 3UR\HFWR� \�2EMHWR��/tQHD� ,�� '(6'2%/$0,(172�<�5(&21),*85$&,21�'(�/$6�/,1($6�'(�
(19$6$'2��
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϲϬϮ͘Ϯϳϱ͕ϵϱ� ϲϬϮ͘Ϯϳϱ͕ϵϱ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϱϵϰ͘ϮϬϬ͕ϬϬ� ϱϵϰ͘ϮϬϬ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϱϵϰ͘ϮϬϬ͕ϬϬ� ϱϵϰ͘ϮϬϬ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� ϳ͘Ϯϳϱ͕ϵϱ� ϳ͘Ϯϳϱ͕ϵϱ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
Ͳ�Ŷ� ůĂ� ƐƵďƐĂŶĂĐŝſŶ͕� ĐŽŵŽ� ĐŽŶƚĞƐƚĂĐŝſŶ� Ăů� ƌĞƋƵĞƌŝŵŝĞŶƚŽ� ĞĨĞĐƚƵĂĚŽ͕� ůĂ� ĞŵƉƌĞƐĂ� ƐŽůŝĐŝƚĂŶƚĞ� ĚĞ� ůĂ� ƐƵďǀĞŶĐŝſŶ�
ƌĞĨŽƌŵƵůſ�Ğů�ƉƌĞƐƵƉƵĞƐƚŽ�ĚĞů�ƉƌŽǇĞĐƚŽ͕�ŝŶĐƌĞŵĞŶƚĂŶĚŽ�Ğů�ŝŵƉŽƌƚĞ�ĚĞ�ďŝĞŶĞƐ�ĚĞ�ĞƋƵŝƉŽ�ŚĂƐƚĂ�ϱϵϰ͘ϮϬϬ͕ϬϬ�Φ�Ǉ�ƐĞ�
ĞůŝŵŝŶĂ�ůĂ�ƉĂƌƚŝĚĂ�ĞƋƵŝƉŽƐ�ĚĞ�ŵĞĚŝĚĂ͕�ĐŽŶƚƌŽů�Ǉ�ƐĞŐƵƌŝĚĂĚ͕�ƉŽƌ�ŝŵƉŽƌƚĞ�ĚĞ�ϲϭ͘ϬϱϬ͕ϬϬ�Φ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
� �

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
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/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϰϮϭ͘ϱϵϯ͕ϭϳ ϭϴϬ͘ϲϴϮ͕ϳϵ� ϲϬϮ͘Ϯϳϱ͕ϵϱ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��(UD�GH�6DQ�3HGUR�����������$UXFDV��
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��
�
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�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,,�� ,PSODQWDFLyQ�\�FHUWLILFDFLyQ�GH�XQ�6LVWHPD�LQWHJUDGR�GH�&DOLGDG��
0HGLR�$PELHQWH�\�6HJXULGDG�$OLPHQWDULD�HQ�*XLUODFKH��
������,QYHUVLyQ�$SUREDGD�����������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϭϯ͘ϯϬϬ͕ϬϬ� ϵ͘ϭϬϬ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� ϵ͘ϴϬϬ͕ϬϬ� ϲ͘ϲϬϬ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� ϯ͘ϱϬϬ͕ϬϬ� Ϯ͘ϱϬϬ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� Ϭ͕ϬϬ� Ϭ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
EŽ�ƐĞ�ĐŽŶƐŝĚĞƌĂŶ�ĞůĞŐŝďůĞƐ�ůŽƐ�ĐŽƐƚĞƐ�ƌĞůĂĐŝŽŶĂĚŽƐ�ĐŽŶ�ůĂ�ŝŵƉůĂŶƚĂĐŝſŶ�Ǉ�ĐĞƌƚŝĨŝĐĂĐŝſŶ�ĞŶ�ƐĞŐƵƌŝĚĂĚ�ĂůŝŵĞŶƚĂƌŝĂ͕�
ŝŶĐůƵŝĚŽƐ�ĞŶ�ůĂ�ƐŽůŝĐŝƚƵĚ�ŝŶŝĐŝĂů͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�
� �

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϲ͘ϯϳϬ͕ϬϬ Ϯ͘ϳϯϬ͕ϬϬ� ϵ͘ϭϬϬ͕ϬϬ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϲ͘ϯϳϬ͕ϬϬ Ϯ͘ϳϯϬ͕ϬϬ� ϵ͘ϭϬϬ͕ϬϬ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��$WDOD\D���������������3DOPDV�GH�*UDQ�&DQDULD��/DV��
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������0$502/(6�(/�',$0$17(�6/��%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��0RGHUQL]DFLyQ�,QGXVWULDO�GH�(PSUHVD�3DUD�,QFUHPHQWDU�3URGXFFLyQ�
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϭϭϰ͘Ϭϯϴ͕Ϯϵ� ϭϬϳ͘ϮϬϬ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϵ͘Ϯϯϴ͕Ϯϵ� Ϯ͘ϰϬϬ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� ϲ͘ϴϯϴ͕Ϯϵ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϯ͘ϰϬϬ͕ϬϬ� Ϯ͘ϰϬϬ͕ϬϬ

�͘ϯ͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝſŶ�ĚĞ�ŵĄƋƵŝŶĂ�ĚĞ�ĐŽŶƚƌŽů�ŶƵŵĠƌŝĐŽ��;/ŶƐƚĂůĂĐŝſŶ�ĚĞ�
ŵĄƋƵŝŶĂ�ĚĞ�ĐŽŶƚƌŽů�ŶƵŵĠƌŝĐŽ�Ϳ���� Ϯ͘ϰϬϬ͕ϬϬ� Ϯ͘ϰϬϬ͕ϬϬ

�͘ϰ� ��/�E�^�����Yh/WK��� ϭϬϮ͘ϬϬϬ͕ϬϬ� ϭϬϮ͘ϬϬϬ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϭϬϮ͘ϬϬϬ͕ϬϬ� ϭϬϮ͘ϬϬϬ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϯ͘ϬϬϬ͕ϬϬ� Ϯ͘ϬϬϬ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ͗�^Ğ�ĚĞƚƌĂĞ�ĚĞů�ƉƌĞƐƵƉƵĞƐƚŽ�ƉƌĞƐĞŶƚĂĚŽ�ůĂ�ĐĂŶƚŝĚĂĚ�ĚĞ�ϲ͘ϴϯϴ͕Ϯϵ�Φ�ĚĞ�ŝŶƐƚĂůĂĐŝſŶ�ĞůĠĐƚƌŝĐĂ͕�ǇĂ�
ƋƵĞ�ůĂƐ�ŝŶǀĞƌƐŝŽŶĞƐ�ĞŶ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�ƐŽůŽ�ƉŽĚƌĄŶ�ƐĞƌ�ůĂƐ�ƌĞůĂĐŝŽŶĂĚĂƐ�ĐŽŶ�ůĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�ƚĠĐŶŝĐĂƐ�Ǉ�ďŝĞŶĞƐ�ĚĞ�
ĞƋƵŝƉŽ�ƐƵďǀĞŶĐŝŽŶĂďůĞƐ͕�ƉŽƌ�ůŽ�ƋƵĞ�ůĂ�ŝŶƐƚĂůĂĐŝſŶ�ĚĞ�ůƵŵŝŶĂƌŝĂƐ�ƚŝƉŽ�ĐĂŵƉĂŶĂ�Ǉ�ůĂ�ĂĚĂƉƚĂĐŝſŶ�ĚĞ�ůĂ�ŝŶƐƚĂůĂĐŝſŶ�
ĞůĠĐƚƌŝĐĂ�ĚĞ�ƚŽĚĂ�ůĂ�ŶĂǀĞ�ƐĞ�ĐŽŶƐŝĚĞƌĂ�ƋƵĞ�ŶŽ�ĞƐƚĄ�ŝŶĐůƵŝĚŽ�ĞŶ�ĚŝĐŚŽ�ĐŽŶĐĞƉƚŽ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�
� �

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� Ϯϴ͘ϳϵϮ͕ϴϱ ϭϮ͘ϯϯϵ͕ϳϵ� ϰϭ͘ϭϯϮ͕ϲϰ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϳϱ͘ϬϰϬ͕ϬϬ ϯϮ͘ϭϲϬ͕ϬϬ� ϭϬϳ͘ϮϬϬ͕ϬϬ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��$Y��7HQ�%HO�������������3L�/DV�&KDILUDV���6DQ�0LJXHO�'H�$ERQD��
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
0ikxAET_yachleam3MzCjYbTeuPxb_t63

En la dirección https://sede.gobcan.es/sede/verifica_doc puede ser comprobada la
autenticidad de esta copia, mediante el número de documento electrónico siguiente:
0-SH8Rz32DqprP7BzR3qfif2dxmU1ehpR

https://sede.gobcan.es/sede/verifica_doc?codigo_nde=0-SH8Rz32DqprP7BzR3qfif2dxmU1ehpR


�

�

$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������
�

(;3(',(17(��%(1(),&,$5,2�1,)��6,������������520(�*8,5/$&+(��62&,('$'�/,0,7$'$��%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��$PSOLDFLyQ�GH�OD�SURGXFFLyQ�\�GLYHUVLILFDFLyQ�GH�ORV�SURGXFWRV�HQ�
*XLUODFKH�
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϭϮϲ͘ϵϭϰ͕ϰϮ� ϭϬϬ͘Ϯϳϱ͕ϮϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� ϭϬ͘ϵϮϭ͕ϱϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϭϮ͘ϳϱϲ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� ϭϮ͘ϳϱϲ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ͘ϭ� �WƵŶƚŽƐ�ĚĞ�sĞŶƚŝůĂĐŝſŶ�;Ϳ���� ϭϮ͘ϳϱϲ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϵϳ͘ϴϮϭ͕ϵϮ� ϵϰ͘ϴϲϬ͕ϮϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϵϳ͘ϴϮϭ͕ϵϮ� ϵϰ͘ϴϲϬ͕ϮϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� ϰ͘ϲϭϱ͕ϬϬ� ϰ͘ϲϭϱ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
Ͳ�Ŷ�ƐƵďƐĂŶĂĐŝſŶ͕�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ĚĞ�ůĂ�ƐƵďǀĞŶĐŝſŶ�ƌĞĨŽƌŵƵůſ�Ğů�ƉƌĞƐƵƉƵĞƐƚŽ�ĚĞů�ƉƌŽǇĞĐƚŽ͘�
Ͳ^Ğ�ĚĞƚƌĂĞ�ĚĞů�ƉƌĞƐƵƉƵĞƐƚŽ�ƉƌĞƐĞŶƚĂĚŽ�ůŽƐ�ƐŝŐƵŝĞŶƚĞƐ�ŝŵƉŽƌƚĞƐ�ƐĞŐƷŶ�ůŽƐ�ĐŽŶĐĞƉƚŽƐ�ĚĞ�ŝŶǀĞƌƐŝſŶ͗�
Ͳ�KďƌĂƐ�ŵĞŶŽƌĞƐ͗�ƐĞ�ŚĂ�ƉƌĞƐĞŶƚĂĚŽ�Ğů�ƉƌĞƐƵƉƵĞƐƚŽ�ĚĞ�ƌĞŵŽĚĞůĂĐŝſŶ�ŝŶƚĞŐƌĂů�ĚĞ�ůĂ�ŶĂǀĞ͘�^ĞŐƷŶ�ďĂƐĞ�ĞƐƉĞĐşĨŝĐĂ�
Ϯǐ͕�ůĂƐ�ŽďƌĂƐ�ŵĞŶŽƌĞƐ�ƐƵďǀĞŶĐŝŽŶĂďůĞƐ�ƐŽŶ�ůĂƐ�ƌĞůĂĐŝŽŶĂĚĂƐ�ĐŽŶ�ůĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�ƚĠĐŶŝĐĂƐ�ǇͬŽ�ƵďŝĐĂĐŝſŶ�ĚĞ�ůŽƐ�
ďŝĞŶĞƐ�ĚĞ�ĞƋƵŝƉŽ͘�WŽƌ�ƚĂŶƚŽ͕�ĐŽŶ�ůĂ�ŝŶĨŽƌŵĂĐŝſŶ�ƋƵĞ�ŽďƌĂ�ĞŶ�Ğů�ĞǆƉĞĚŝĞŶƚĞ͕�ŶŽ�ƐĞ�ĐŽŶƐŝĚĞƌĂ�ƐƵďǀĞŶĐŝŽŶĂďůĞ�ůĂ�
ƉĂƌƚŝĚĂ�ĚĞ�ŽďƌĂƐ�ŵĞŶŽƌĞƐ�Ͳ�ĂƌƌĞŐůŽƐ�ƉŽƌ�ĚĞƐƉĞƌĨĞĐƚŽƐ�ĚĞďŝĚŽ�Ă�ůĂ�ĞƌŽƐŝſŶ�ĚĞů�ĐůŝŵĂ�ƐĂůŝŶŽ�;ϭϬ͘ϵϮϭ͕ϱ�ΦͿ�Ŷŝ�ŽƚƌĂƐ�
ŝŶƐƚĂůĂĐŝŽŶĞƐ�ͲŝŶƐƚĂůĂĐŝſŶ�ĚĞ�ĐĞůŽƐşĂƐ�ƉĂƌĂ�ǀĞŶƚŝůĂĐŝſŶ�;ϭϮ͘ϳϱϲ͕ϬϬ�ΦͿ͘�
ͲEŽ� ƐĞ� ĐŽŶƐŝĚĞƌĂ� ĞůĞŐŝďůĞ� ůĂ� ĂĚƋƵŝƐŝĐŝſŶ� ĚĞ� ƵŶĂ� &ƌĞŐĂĚŽƌĂ� /ͲDŽƉ� y>� ĐŽŵŽ� ďŝĞŶĞƐ� ĚĞ� ĞƋƵŝƉŽ͕� ǇĂ� ƋƵĞ� ŶŽ� ƐĞ�
ĐŽŶƐŝĚĞƌĂ�ƉĂƌƚĞ�ĚĞů�ƉƌŽĐĞƐŽ�ƉƌŽĚƵĐƚŝǀŽ͘�;ϯ͘ϳϱϬ�ΦͿ�
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�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��$WDOD\D���������������3DOPDV�GH�*UDQ�&DQDULD��/DV��
�
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�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
0ikxAET_yachleam3MzCjYbTeuPxb_t63

En la dirección https://sede.gobcan.es/sede/verifica_doc puede ser comprobada la
autenticidad de esta copia, mediante el número de documento electrónico siguiente:
0-SH8Rz32DqprP7BzR3qfif2dxmU1ehpR

https://sede.gobcan.es/sede/verifica_doc?codigo_nde=0-SH8Rz32DqprP7BzR3qfif2dxmU1ehpR


�
�

$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�
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�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������+,(/26�/$�92&$,1$�6/��%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��0HMRUDV�HQ�HO�SURFHVR�SURGXFWLYR�SDUD�LQFUHPHQWDU�OD�SURGXFFLyQ�GH�
FXELWRV�GH�KLHOR�
������,QYHUVLyQ�$SUREDGD������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϴϱ͘ϭϲϮ͕ϯϱ� ϴϱ͘ϭϲϮ͕ϯϱ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϭ͘ϵϭϲ͕ϯϱ� ϭ͘ϵϭϲ͕ϯϱ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� ϭ͘ϵϭϲ͕ϯϱ� ϭ͘ϵϭϲ͕ϯϱ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϳϴ͘ϰϰϲ͕ϬϬ� ϳϴ͘ϰϰϲ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϳϴ͘ϰϰϲ͕ϬϬ� ϳϴ͘ϰϰϲ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� ϰ͘ϬϬϬ͕ϬϬ� ϰ͘ϬϬϬ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�
� �

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
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/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϱϵ͘ϲϭϯ͕ϲϱ Ϯϱ͘ϱϰϴ͕ϳϭ� ϴϱ͘ϭϲϮ͕ϯϱ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��-RDTXtQ�5RGUtJXH]������������8JD���<DL]D��
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������� )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
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���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��,1&5(0(172�&$3$&,'$'�352'8&7,9$�-8&$51(�
������,QYHUVLyQ�$SUREDGD������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϯϴ͘ϱϵϬ͕ϯϳ� ϯϴ͘ϱϵϬ͕ϯϳ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϯϲ͘ϰϴϳ͕ϲϰ� ϯϲ͘ϰϴϳ͕ϲϰ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϯϲ͘ϰϴϳ͕ϲϰ� ϯϲ͘ϰϴϳ͕ϲϰ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� ϭ͘ϯϬϮ͕ϳϯ� ϭ͘ϯϬϮ͕ϳϯ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
Ͳ� >Ă� ĞŶƚŝĚĂĚ� ĚĞďĞƌĄ� ĐƵŵƉůŝƌ� ĐŽŶ� ůŽ� ĞƐƚĂďůĞĐŝĚŽ� ĞŶ� ůĂ� �ĂƐĞ� 'ĞŶĞƌĂů� ϭϭǐ͘ϳ� Ă� ůĂ� ũƵƐƚŝĨŝĐĂĐŝſŶ� ĚĞů� ƉƌŽǇĞĐƚŽ� Ǉ�
ƉƌĞƐĞŶƚĂƌ͕ � ƐĞŐƷŶ� ůŽ� ĞƐƚĂďůĞĐŝĚŽ� ĞŶ� ůĂ� �ĂƐĞ� 'ĞŶĞƌĂů� ϮϬǐ͕� ϯ͘Ϯ͕� Ĩ͕ � ůŽƐ� ƚƌĞƐ� ƉƌĞƐƵƉƵĞƐƚŽƐ� ƋƵĞ͕� ĞŶ� ĂƉůŝĐĂĐŝſŶ� ĚĞů�
ĂƌƚşĐƵůŽ�ϯϭ͘ϯ�ĚĞ�ůĂ�>ĞǇ�'ĞŶĞƌĂů�ĚĞ�^ƵďǀĞŶĐŝſŶ͕�ĚĞďĞ�ŚĂďĞƌ�ƐŽůŝĐŝƚĂĚŽ�Ğů�ďĞŶĞĨŝĐŝĂƌŝŽ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
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/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� Ϯϳ͘Ϭϭϯ͕Ϯϲ ϭϭ͘ϱϳϳ͕ϭϭ� ϯϴ͘ϱϵϬ͕ϯϳ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��3DVWRU������3ROLJ��,QG��6DOLQHWDV��������6DOLQHWDV�±�7HOGH�
�
���&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
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(;3(',(17(��%(1(),&,$5,2�1,)��6,������������$�&�5��/2*Ë67,&$�&$1$5,$�6/��%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��$03/,$&,Ï1�'(�&$3$&,'$'�352'8&7,9$�'(�/$9$'2�'(�&$-$6�
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϮϮϲ͘ϲϳϬ͕ϬϬ� ϮϮϲ͘ϳϬϱ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� ϰ͘ϬϬϬ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϱ͘ϬϬϬ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� ϭ͘ϬϬϬ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� ϰ͘ϬϬϬ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� Ϯϭϲ͘ϴϳϬ͕ϬϬ� ϮϮϱ͘ϵϬϱ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϯϭϲ͘ϴϳϬ͕ϬϬ� ϮϮϱ͘ϵϬϱ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
Ͳ�Ŷ�ƐƵďƐĂŶĂĐŝſŶ͕�ůĂ�ĞŵƉƌĞƐĂ�ƐŽůŝĐŝƚĂŶƚĞ�ĚĞ�ůĂ�ƐƵďǀĞŶĐŝſŶ�ƌĞĨŽƌŵƵůſ�Ğů�ƉƌĞƐƵƉƵĞƐƚŽ�ĚĞů�ƉƌŽǇĞĐƚŽ͕�ĞůŝŵŝŶĂŶĚŽ�ůĂƐ�
ƉĂƌƚŝĚĂƐ�ĚĞ�ŽďƌĂƐ�ŵĞŶŽƌĞƐ�;ŝŶƐƚĂůĂĐŝſŶ�ĚĞ�ĂŐƵĂ�;ϭ͘ϬϬϬ�ΦͿ�Ğ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ�;ϰ͘ϬϬϬ�ΦͿ�Ğ�ŝŶĐƌĞŵĞŶƚĂŶĚŽ�Ğů�
ŝŵƉŽƌƚĞ�ĚĞ�ůĂ�ŵĂƋƵŝŶĂƌŝĂ�ĚĞ�ƉƌŽĐĞƐŽ�;ϮϮϱ͘ϵϬϱ͕ϬϬ�ΦͿ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
� �

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϱϳ͘ϱϴϭ͕ϭϯ Ϯϰ͘ϲϳϳ͕ϲϮ� ϴϮ͘Ϯϱϴ͕ϳϱ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϭϱϴ͘ϲϵϯ͕ϱϬ ϲϴ͘Ϭϭϭ͕ϱϬ� ϮϮϲ͘ϳϬϱ͕ϬϬ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��*DQDGHUR�(VT��7RUQHUQR��6�1��������6DOLQHWDV���7HOGH�
�
���&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������� )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������%2'(*$6�9(*$�'(�<8&2�6$7��9���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��,163(&&,Ï1�'(�(7,48(7$6�<�&$368/$6�
������,QYHUVLyQ�$SUREDGD������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϲϱ͘ϬϬϬ͕ϬϬ� ϲϱ͘ϬϬϬ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϱϮ͘ϲϬϬ͕ϬϬ� ϱϮ͘ϲϬϬ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϰϲ͘ϰϬϬ͕ϬϬ� ϰϲ͘ϰϬϬ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� ϲ͘ϮϬϬ͕ϬϬ� ϲ͘ϮϬϬ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� ϭϭ͘ϲϬϬ͕ϬϬ� ϭϭ͘ϲϬϬ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
� �

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϭϴ͘ϯϲϴ͕ϯϱ ϳ͘ϴϳϮ͕ϭϱ� Ϯϲ͘ϮϰϬ͕ϱϬ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϰϱ͘ϱϬϬ͕ϬϬ ϭϵ͘ϱϬϬ͕ϬϬ� ϲϱ͘ϬϬϬ͕ϬϬ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��&DPLQR�GHO�&DEH]R��V�Q��������0DVGDFKH���7tDV�
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
0ikxAET_yachleam3MzCjYbTeuPxb_t63
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$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������7(&1$9,1�6/���%���������
�
��� 7LSR� GH� 3UR\HFWR� \� 2EMHWR�� /tQHD� ,�� 5(129$&,Ï1� '(� 0$48,1$5,$� 3$5$� 02'(51,=$&,Ï1� '(/�
7$//(5�
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϭϲϬ͘ϬϬϬ͕ϬϬ� ϭϲϬ͘ϱϬϬ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϭϲϬ͘ϬϬϬ͕ϬϬ� ϭϲϬ͘ϬϬϬ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϭϲϬ͘ϬϬϬ͕ϬϬ� ϭϲϬ͘ϬϬϬ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� ϱϬϬ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� Ϭ͕ϬϬ� Ϭ͕ϬϬ

��
�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
�Ŷ�ƐƵďƐĂŶĂĐŝſŶ�ĚĞ�ĨĂƐĞ�ƐŽůŝĐŝƚƵĚ͕� ůĂ�ĞŵƉƌĞƐĂ�ďĞŶĞĨŝĐŝĂƌŝĂ�ƌĞĨŽƌŵƵůſ�Ğů�ƉƌĞƐƵƉƵĞƐƚŽ�ĚĞů�ƉƌŽǇĞĐƚŽ�ŝŶĐůƵǇĞŶĚŽ�Ğů�
ĐŽƐƚĞ�ĚĞ�ĂƵĚŝƚŽƌşĂ�ƉŽƌ�ŝŵƉŽƌƚĞ�ĚĞ�ϱϬϬ͕ϬϬ�Φ͕�ĐĂŶƚŝĚĂĚ�ƋƵĞ�ŚĂ�ƐŝĚŽ�ĂĐĞƉƚĂĚĂ�ĞŶ�Ğů�ƉƌĞƐƵƉƵĞƐƚŽ�ĂƉƌŽďĂĚŽ͘
�
���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϰϬ͘ϴϲϭ͕ϳϬ ϭϳ͘ϱϭϮ͕ϭϲ� ϱϴ͘ϯϳϯ͕ϴϱ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϭϭϮ͘ϯϱϬ͕ϬϬ ϰϴ͘ϭϱϬ͕ϬϬ� ϭϲϬ͘ϱϬϬ͕ϬϬ
�
�

���(PSOD]DPLHQWR�GH�OD� LQYHUVLyQ��$YGD�GH�ORV�&RQVLJQDWDULRV�6�1��������������/DV�3DOPDV����3DOPDV�GH�
*UDQ�&DQDULD��/DV��
�
���&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
DXWHQWLFLGDG�GH�HVWD�FRSLD��PHGLDQWH�HO�Q~PHUR�GH�GRFXPHQWR�HOHFWUyQLFR�VLJXLHQWH�
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�

�
(;3(',(17(��%(1(),&,$5,2�1,)��6,������������0(&�680,1,675$�6/��%���������
�
���7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,,��0RGHUQL]DFLyQ�/DERUDWRULR�,QWHUQR�GH�&DOLGDG�
������,QYHUVLyQ�$SUREDGD������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� Ϯϲ͘ϯϬϬ͕ϬϬ� Ϯϱ͘ϱϬϬ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� Ϯϱ͘ϱϬϬ͕ϬϬ� Ϯϱ͘ϱϬϬ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϯϱ͘ϱϬϬ͕ϬϬ� Ϯϱ͘ϱϬϬ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� Ϭ͕ϬϬ
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�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
�
/ŵƉŽƌƚĞ�ĚĞ�ĂƵĚŝƚŽƌşĂ�ŶŽ�ĞůĞŐŝďůĞ�ĞŶ�ĞƐƚĂ�ůşŶĞĂ�ĚĞ�ĂĐƚƵĂĐŝſŶ͘�

���&DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV��
�

�ŶƵĂůŝĚĂĚ� ϮϬϮϬ� ϮϬϮϭ� dKd�>�
/ŵƉŽƌƚĞ�^ƵďǀĞŶĐŝſŶ;ΦͿ� ϭϳ͘ϴϱϬ͕ϬϬ ϳ͘ϲϱϬ͕ϬϬ� Ϯϱ͘ϱϬϬ͕ϬϬ

/ŶǀĞƌƐŝſŶ�Ă�ũƵƐƚŝĨŝĐĂƌ�ƐŽďƌĞ�ůĂ�ŝŶǀĞƌƐŝſŶ�ĂƉƌŽďĂĚĂ� ϭϳ͘ϴϱϬ͕ϬϬ ϳ͘ϲϱϬ͕ϬϬ� Ϯϱ͘ϱϬϬ͕ϬϬ
�
�

���(PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��/HRQDUGR�+�3LOFKHU�������1DYH����������/DV�3DOPDV�GH�*UDQ�&DQDULDV�±�
,QJHQLR��
�
����&RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR��� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��
�

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
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�� 7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��)DEULFDFLyQ�GH�KRMDV�WHUPRSOiVWLFDV�SUHIRUPDGDV
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϰϰϱ͘ϯϭϲ͕ϱϬ� ϰϰϱ͘ϯϭϲ͕ϱϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� ϭϱ͘ϰϭϲ͕ϬϬ� ϭϱ͘ϰϭϲ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϭϰ͘ϲϳϬ͕ϱϬ� ϭϰ͘ϲϳϬ͕ϱϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� ϭϰ͘ϲϳϬ͕ϱϬ� ϭϰ͘ϲϳϬ͕ϱϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϰϬϲ͘ϰϯϬ͕ϬϬ� ϰϬϲ͘ϰϯϬ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϰϬϲ͘ϰϯϬ͕ϬϬ� ϰϬϲ͘ϰϯϬ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� ϴ͘ϬϬϬ͕ϬϬ� ϴ͘ϬϬϬ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ
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,QJHQLR��

�� &RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR�� $��0DQWHQHU�� ����� )LMRV�D�FUHDU�� ��

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
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�� 7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��)DEULFDFLyQ�GH�JOLFHULQD�IDUPDFpXWLFD�\�GH�JUDGR�WpFQLFR
������,QYHUVLyQ�$SUREDGD������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϰϮ͘ϭϴϮ͕ϳϬ� ϰϮ͘ϭϴϮ͕ϳϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK� ϰϭ͘ϯϴϮ͕ϳϬ� ϰϭ͘ϯϴϮ͕ϳϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϰϭ͘ϯϴϮ͕ϳϬ� ϰϭ͘ϯϴϮ͕ϳϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ
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�� &DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV�
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������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϭϯϭ͘ϲϵϱ͕ϬϬ� ϭϯϭ͘ϲϵϱ͕ϬϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K��� ϭϲ͘ϲϵϱ͕ϬϬ� ϭϲ͘ϲϵϱ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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�͘ϲ� ��K^d�^�����E^�zK^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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�͘ϲ� ��K^d�^�����E^�zK^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϯ͘ϭϭϱ͕ϬϬ� Ϯ͘ϭϭϱ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� Ϭ͕ϬϬ

�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��

�Ŷ�Ğů�ƉƌĞƐƵƉƵĞƐƚŽ�ĂƉƌŽďĂĚŽ�ƐĞ�ŚĂ�ĞůŝŵŝŶĂĚŽ�Ğů�ĐŽƐƚĞ�ĚĞ�ůĂ�ĂƵĚŝƚŽƌşĂ�ĚĞ�ũƵƐƚŝĨŝĐĂĐŝſŶ͕�ǇĂ�ƋƵĞ�ƐĞ�ƚƌĂƚĂ�ĚĞ�ƵŶ�ĐŽƐƚĞ�
ŶŽ�ĞůĞŐŝďůĞ�ĞŶ�ĞƐƚĂ�ůşŶĞĂ͘�

�� &DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV�
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�� (PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��7RUUHV�4XHYHGR�����$��������(O�5RVDULR
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&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��
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�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��
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ŝŶĚƵƐƚƌŝĂů�ĞǆŝƐƚĞŶƚĞΗ͘�

�� &DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV�
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�� (PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��+R\D�*UDQGH������������3ROLJ��,QGXVW��3OD\D�+RQGD���6DQ�%DUWRORPp

�� &RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR�� $��0DQWHQHU�� �������� )LMRV�D�FUHDU�� ��

(Q�OD�GLUHFFLyQ�KWWSV���VHGH�JREFDQ�HV�VHGH�YHULILFDBGRF�SXHGH�VHU�FRPSUREDGD�OD
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������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϲϳϱ͘ϲϲϰ͕ϮϬ� ϲϳϱ͘ϲϲϰ͕ϮϬ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϰϵ͘ϴϲϰ͕ϮϬ� ϰϵ͘ϴϲϰ͕ϮϬ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� ϭϰ͘ϳϰϲ͕ϮϬ� ϭϰ͘ϳϰϲ͕ϮϬ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�;ĞƐƉĞĐŝĨŝĐĂƌͿ��� ϯϱ͘ϭϭϴ͕ϬϬ� ϯϱ͘ϭϭϴ͕ϬϬ

�͘ϯ͘ϯ͘ϭ� �ŝŶƐƚĂůĂĐŝŽŶĞƐ�ǀĂƌŝĂƐ�;ŝŶƐƚĂůĂĐŝŽŶĞƐ�ǀĂƌŝĂƐ�ƉĂƌĂ�ůĂ�ƉƵĞƐƚĂ�Ă
ƉƵŶƚŽ�ĚĞ�ůĂ�ŵĂƋƵŝŶĂƌŝĂͿ���� ϯϱ͘ϭϭϴ͕ϬϬ� ϯϱ͘ϭϭϴ͕ϬϬ

�͘ϰ� ��/�E�^�����Yh/WK��� ϲϮϱ͘ϬϬϬ͕ϬϬ� ϲϮϱ͘ϬϬϬ͕ϬϬ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϲϮϱ͘ϬϬϬ͕ϬϬ� ϲϮϱ͘ϬϬϬ͕ϬϬ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
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�����2EVHUYDFLRQHV�VREUH�HO�GHVJORVH�GH�OD�LQYHUVLyQ�DSUREDGD��

�� &DUiFWHU�GH�OD�VXEYHQFLyQ��3/85,$18$/��'LVWULEXFLyQ�GH�OD�6XEYHQFLyQ�FRQFHGLGD�SRU�DQXDOLGDGHV�
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�� (PSOD]DPLHQWR�GH�OD�LQYHUVLyQ��0DQ]DQD�;,,,��3DUFHOD������������3ROtJRQR�GH�*�tPDU

�� &RPSURPLVR�GH�HPSOHR��HQ�HTXLYDOHQWHV�D�WLHPSR�FRPSOHWR�� $��0DQWHQHU�� ������ )LMRV�D�FUHDU�� ��
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0ikxAET_yachleam3MzCjYbTeuPxb_t63

En la dirección https://sede.gobcan.es/sede/verifica_doc puede ser comprobada la
autenticidad de esta copia, mediante el número de documento electrónico siguiente:
0-SH8Rz32DqprP7BzR3qfif2dxmU1ehpR

https://sede.gobcan.es/sede/verifica_doc?codigo_nde=0-SH8Rz32DqprP7BzR3qfif2dxmU1ehpR


$1(;2�9��&21',&,21(6�(63(&Ë),&$6�
5(62/8&,Ï1�'(�&21&(6,Ï1�'(),1,7,9$�

��&RQYRFDWRULD�HIHFWXDGD�VHJ~Q�2UGHQ�1�����GH�������������

(;3(',(17(��%(1(),&,$5,2�1,)��6,������������1(80$7,&26�$7/$17,&2�6/��%���������

�� 7LSR�GH�3UR\HFWR�\�2EMHWR��/tQHD�,��&5($&,Ï1�'(�81�&(1752�'(�6(59,&,26�3$5$�/$�5(3$5$&,Ï1
<�0$17(1,0,(172�'(�9(+,&8/26��(63(&,$/,=$'2�(1�0(&È1,&$��(/(&75,&,'$'��0217$-(�'(�
1(80È7,&26��
������,QYHUVLyQ�$SUREDGD�������������¼�TXH�VHUi�OD�LQYHUVLyQ�D�MXVWLILFDU�VHJ~Q�HO�VLJXLHQWH�FXDGUR��

&2'� &RQFHSWR� ,QYHUVLyQ�
3UHVHQWDGD��¼��

,QYHUVLyQ�
$SUREDGD��¼��

�� �/Es�Z^/KE�^�^h�s�E�/KE��>�^�WZ�s/^d�^��� ϰϱϮ͘ϳϱϵ͕ϴϰ� ϭϱϳ͘Ϯϱϳ͕ϲϴ
�͘ϭ� �K�Z�^�D�EKZ�^��� Ϯϴϲ͘ϵϵϲ͕Ϯϴ� Ϭ͕ϬϬ
�͘Ϯ� ��K^d�^����dZ�^>��K� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ� �/E^d�>��/KE�^�d��E/��^��� ϴϮ͘ϰϵϴ͕Ϭϵ� ϴϮ͘ϰϵϴ͕Ϭϵ
�͘ϯ͘ϭ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĚĞ�ĂŐƵĂ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϯ͘Ϯ� �/ŶƐƚĂůĂĐŝŽŶĞƐ�ĞůĠĐƚƌŝĐĂƐ��� ϰϯ͘Ϭϲϱ͕ϴϭ� ϰϯ͘Ϭϲϱ͕ϴϭ
�͘ϯ͘ϯ� �KƚƌĂƐ�ŝŶƐƚĂůĂĐŝŽŶĞƐ�� ϯϵ͘ϰϯϮ͕Ϯϴ� ϯϵ͘ϰϯϮ͕Ϯϴ
�͘ϯ͘ϯ͘ϭ� �/E^d�>��/KE�^����/>hD/E��/KE�� ϭϰ͘ϵϮϳ͕ϲϬ� ϭϰ͘ϵϮϳ͕ϲϬ
�͘ϯ͘ϯ͘Ϯ� �/E^d�>��/KE�^������d���/KE����/E��E�/K^�� ϭϲ͘ϲϬϲ͕ϲϴ� ϭϲ͘ϲϬϲ͕ϲϴ
�͘ϯ͘ϯ͘ϯ� �/E^d�>��/KE�^�����/Z���KDWZ/D/�K�� ϯ͘ϯϯϱ͕ϬϬ� ϯ͘ϯϯϱ͕ϬϬ
�͘ϯ͘ϯ͘ϰ� �/E^d�>��/KE�^�����/Z�h/dK�������/d��� ϰ͘ϱϲϯ͕ϬϬ� ϰ͘ϱϲϯ͕ϬϬ
�͘ϰ� ��/�E�^�����Yh/WK��� ϲϳ͘ϱϲϱ͕ϰϳ� ϲϭ͘Ϭϱϵ͕ϱϵ
�͘ϰ͘ϭ� �DĂƋƵŝŶĂƌŝĂ�ĚĞ�WƌŽĐĞƐŽ��� ϰϴ͘Ϭϯϰ͕ϴϰ� ϰϭ͘ϱϮϴ͕ϵϲ
�͘ϰ͘Ϯ� �KƚƌŽƐ��ŝĞŶĞƐ�ĚĞ��ƋƵŝƉŽ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϯ� �dƌĂŶƐƉŽƌƚĞ�/ŶƚĞƌŝŽƌ��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϰ͘ϰ� ��ƋƵŝƉŽƐ�ĚĞ�DĞĚŝĚĂ͕��ŽŶƚƌŽů�Ǉ�^ĞŐƵƌŝĚĂĚ��� ϭϵ͘ϱϯϬ͕ϲϯ� ϭϵ͘ϱϯϬ͕ϲϯ
�͘ϱ� ��K^d�^�����KE^h>dKZ1�^��yd�ZE�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϲ� ��K^d�^�����E^�zK^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϳ� ��K^d�^������Zd/&/���/ME�WKZ�KZ'�E/^DK^���Z��/d��>�^�� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϴ� ��K^d�^����^K&dt�Z��/E,�Z�Ed���>�WZKz��dK��� Ϭ͕ϬϬ� Ϭ͕ϬϬ
�͘ϵ� �WZKz��dK�z��/Z���/ME�&��h>d�d/s���� ϭϰ͘ϵϬϬ͕ϬϬ� ϭϮ͘ϵϬϬ͕ϬϬ
�͘ϭϬ� ��K^d�^�����h�/dKZ1�����:h^d/&/���/ME��� ϴϬϬ͕ϬϬ� ϴϬϬ͕ϬϬ
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